International ABTOHOMHAS HEKOMMEPUYECKASI OPTAHU3AIIUSA BBICIHET'O OBPA30OBAHUS

il §J| Banking METYHAPO/IHBIi1 BAHKOBCKUi1 MFHCTUTYT MIMEHH AHATOJIMS COBYAKA

COI'JIACOBAH YTBEPXKJIEH

perieHneM Y 4eHOoro COBeTa MIPUKA30M PEKTOpa

AHO BO «MBA1 AHO BO «MBA1

uMeHn AHaroaust CoOdakay uMenu Anatomus CoOgyakay

(mpoToko ot «26» nexadbps 2022 r. Ne 9) oT «29» nexadps 2022 1. Ne 66

AKTYAJINBUPOBAH YTBEPXKJIEHA
aAKTyaJM3UPOBAHHAS BePCHS

pelieHueM Y4eHOro COBETa IPUKA30M PEeKTOpa

AHO BO «MbH1 AHO BO «MbH

uMeHu Anaroius CoOyaka uMeHu Anaronus CoOyaka

(mpoTokot oT «25» aexadps 2025 1. Ne 7) ot «30» gexadps 2025 r. Ne 59

®OH/I OHEHOYHBIX CPEACTB
10 TUCIIATUINHE
duHAHCOBLINA MEeHEIKMEHT

CHEAAJIBHOCTD
38.05.01 Dkonomuueckas 6ezonacnocno

crernuain3anus
DKoHOMUKO-npasosoe obecneueHue IKOHOMUYUECKOI OE30NACHOCIU

ypOBEHb 00pa30BaHUs
gvicuiee 00pazoeanue - cneyuaiumemn

dbopma 00yueHus
OUHO-3A04HAA

roJ1 Habopa
2023

0 N
Canxr-IlerepOypr I B AOKYMEHT MOAMNUCAH
2022 o . QNIEKTPOHHOWM NOAMMUCHIO

Ceptuoukar
029D2AE30011B46997424A3587152A1CBO
HencteuteneH c 18.03.2026 no 18.06.2027
Bnageney AHO BO "MBUW MMEHW AHATOJTNA
COBYAKA"




Nk W

COJEP)KAHUE

[IEPEYEHb KOMIIETEHIIUMA U DTAIIBI UX ®OPMUPOBAHUS B IIPOLIECCE

OCBOEHUS JIUCTIATIIIIIHDL ..o e s s s e s se s eeeeees 3
CTPYKTYPA ®OC TIO JIACTIATIIIHE........vooeeoeeeeeeee oo ee s 4
MMOKA3ATEJIA Y KPUTEPUU OLIEHKU KOMITETEHLIVM ..., 6
ITKAJIA OLTEHUBAHUS PEIYIIBTATA oo e ee s 6
MEPEYEHD 3AJTAHUIN TTO JIACLIATITIHE ..o s eseoe 7
BAJIAHUS IS TEKYIIETO KOHTPOIIS oo 7
KOHTPOJILHBIE BOTIPOCKI JIJIS TEKYIIEN ATTECTALIMU OBYYAIOIIUXCS.............. 8
TTIPOMEXYTOUHAST ATTECTALIMIS ..o 34

METOJUYECKHNE MATEPHAJIbI, OIPEAEJIAIOINUE ITPOLEAYPBI OLIEHMBAHUA ... 40
OCOBEHHOCTU OCBOEHUA JUCHUIUIMHBI JJI1 MHBAJIMAOB U JIMI[ C
OI'PAHUYEHHDBIMH BO3MOXHOCTAMU ........ccoiiiiiiiiiiiiiiiiiiiiicceeeeeeee e 41

SATJAHMA  AJ1 TEKVIOEI'O KOHTPOJIA U HMHBAJIMAOB W JIMIL C

OI'PAHUYEHHDBIMH BO3MOXHOCTAMU ........ooiiiiiiiiiiiiiiiiiciicceeeceeeee e 43

. 3AJAHUS JUUIS [TIPOMEXYTOUYHOU ATTECTALIMU U1 UHBAJIMIOB U JIUILL C

OI'PAHUYEHHDBIMH BO3MOXHOCTAMU ........oooiiiiiiiiiiiiiiiiciiceecceeeeee e 44



1.1.

y4eOHON TUCITUTIIINHE.
Pado4eit nporpaMmmoii JMCHMIIMHBI (MOAYJISA) Pe1ycMOTPeHo (hopMupOBaHHe CIeIYIOUNX

1. IEPEYEHb KOMIETEHIIUA U DTATIBI UX ®OPMUPOBAHUS B

IMPOOECCE OCBOEHUA JTNCHUIIJIMHBI

@OH/ OLEHOYHBIX CPEACTB IpeIHa3HA4YeH Ui OLIEHKU pe3yIbTaTOB OOy4YEHHs IO

pasnerbl IpoeKTa

KOMIIeTEHIHIi:

Kon u Kon n IInanupyemble pe3yJbTaThbl 00y4eHHs 10 JUCHUTLINHE
HAUMEHOBAHU HAaUMEHOBaHMe
e HHIUKATOpPA
KOMIIeTeHIIU U JOCTHKEHU S
BBIIYCKHUKA KOMIIeTeHI Ui
YK-2. YK-2.1. ®opmupyer 3HaeT: TUITBI SKOHOMHYECKHUX CHCTEM U OCHOBHBIC YKOHOMUYECKHE MHCTHTYTHI
Criocoben MIpECTaBICHHE O oOmIecTBa; OCHOBHBIC 3aKOHBI PAa3BUTHS SKOHOMHUKHI W MEXaHU3MBI
YIPaBJIATH COJlepIKAHUU (DYHKIIMOHMPOBAHUS U PETyJIMPOBAaHUS PHIHOYHOTO XO035iCTBa; MOHATHIHHO-
IIPOEKTOM Ha CaMOCTOSTENBHO KaTeropHaJIbHBII anmapart, NoKa3aTeIH, XapaKTePUCTHKY, CBSI3H, HICTOYHUKU
BCEX JTarnax pa3paboTaHHOTO mH(pOpManNK, CTPYKTYPY U IMHAMUKY, CYLTHOCTB, IPOOIEMBI U (haKTOPHI
ero MIPOEKTa, [Pa3BUTHSI, COBPEMEHHOE COCTOSIHUE, OCHOBHbIE TCHICHIIMN PAa3BUTHS; OCHOBHBIE
KHU3HEHHOTO MOJIrOTaBIMBACT U HOPMaTHBHBIC IIPABOBHIEC AKTHI, PETYJIUPYIOLINE IIPOSKTHOE YIIPaBICHUE;
KA 000CHOBBIBAET HOPMAaTHUBHBIC TIPABOBHIC AKTHI, PETYIHPYIONIUE TPYAOBBIE OTHOIICHHUS

[POEKTHOHN NesATeIbHOCTH; YCIOBUS U IPOLEAYPY TOPIOB U SKCIIEPTH3HI IIPOCKTa;
[IPUHIHIIBI [eJIenoIaraHus

'YMeeT: 0CylIeCTBIATh NPOSKTHBIH aHAIN3 B COOTBETCTBHH C BUAOM M THIIOM
[POEKTa; MPOU3BOJMUTH PACUETHI U JOKYMEHTOB PA3IMYHBIX (a3 )KH3HEHHOTO
[IMKJIa TIPOEKTa, YYUTHIBask TPEOOBAHMS K UX COJEPIKaHUIO; BBIOMPATh HOPMY
ITCKOHTA MPH IPUMEHEHUH TMHAMHYECKNX METOJIOB pacyera 3(h(HEeKTHBHOCTH
poeKTa

Brnaneer HaBBIKAMH: TEOPETUYECKUMH OCHOBAaMHU M TEPMHHOJIOTUEH IPOESKTHOTO
YIIpaBJeHUs ; MeToiaMu cOopa, 00pabOTKH 1 aHaM3a HHPOpMAINH,
HEOOX0ANMOH U1l 000CHOBAaHUS IPOEKTA U YIPABJICHHS IIPOLIECCAMH €T0
peayM3alyy; HHCTPYMEHTapUeM pa3paOOTKH NPOEKTa; HaBBIKAMH IPUHSTHS
YIIpaBJICHYECKHX PEIICHUI1 B HECTaHIAPTHBIX CUTYaAIHIX

YK-2.2.
ITogroraBnuBaer,
TIPEACTaBISIET U
3aIIaeT
CaMOCTOSITENTEHO
pa3paboTaHHBIH
MPOCKT JF00T0 TUTIA,
UCXOMs U3
JIEHACTBYIOILHUX
[IPaBOBBIX HOPM U C
000CHOBaHHEM
pecypcoB u
OTPaHUYCHUH TIPH €TO
pa3paboTke u
peanu3arim

3HAeT. MoKa3aTesid OLeHKU (PUHAHCOBOTO COCTOSIHUSI MIPEATIPHUSATHS; METOIbI
[YIIpaBJICHUS] PUCKaMH [IPOEKTa OCOOCHHOCTH JeSTEIbHOCTH KOMaH/IbI [TPOCKTA;
COBpEMEHHOE MPOrpaMMHOe O0ecreueH e IPOSKTHOTO YIPABJICHUs; KOHLEIIIHUIO,
OTEYECTBEHHYIO U 3apyOIKHYIO HCTOPHUIO U TIEPCOHAINH [TPOSKTHOTO
yrpaBiieHus1; QyHKIMH, TPOLECCHl K METO/IbI TIPOSKTHOTO YIIPABICHHS;

'YMeeT: 000CHOBBIBaTh HEOOXOAUMOCTH Pa3paOd0TKH MPOEKTA, PACCUUTHIBATH
HEO0OXOIMMBIC IKOHOMUYECKHE TIOKA3aTeIN; OLCHUBAThH TIPOU3BOICTBEHHBIN
MOTCHIMAT MPEINPUATUS K UHBECCTUIIUOHHYIO MIPUBJICKATEIBHOCTD MPOCKTA;
ONTUMU3UPOBATH Pa3MEp 3aIIaCOB; YIPABIATH (PMHAHCAMH OPTaHU3AIUH
[MproOpeTacT HABBIKK: COBEPIICHCTBOBAHUS MPOCKTHOW JACATEIILHOCTH;
MeTOaMU OLCHKH 3(h(HEKTUBHOCTH MPOCKTA B LICJIOM HJIM YYACTHS B HEM, B TOM
qHCIIe ¢ ydeToM MHQIISALNH, HEOTIPEACICHHOCTEH U PUCKOB; METOAAMHU

B PEKTUBHOTO yIPABICHUs PECypcaMu [POEKTa; METOIaMH MEHEKMEHTa

IKag€CTBa MMPOCKTA

1.2.

BxonHoli  ypoBeHBb

(dopMHpOBaHUS KOMIIETEHIIH
3HaTh: O COBPEMEHHBIX TEOPHSAX (PMHAHCOBOIO MEHEIKMEHTAa; O IJUCKYCCHOHHBIX BOINPOCaX TEOPUH
(PMHAHCOBOTO MEHEIKMEHTA; O CYIIHOCTH, IIENsX, 33/1a4ax, NPUHIMIAX W (PYHKIMAX, BUAX YIPABICHUS
(uHaHCaMM; O CTPYKType (PMHAHCOBOM CHCTEMbI OpraHM3alliM; 3aKOHOJATENIbHbIE U HOPMATUBHBIC aKThI,
perinaMeHTHpyomue (GUHAHCOBYIO c(epy; OCHOBHBIC MOHATUS M TEPMHUHBI, IPUMEHsSIEMbIE B 00JIACTH
(MHAHCOBOI'O MEHEIKMEHTA; OLICHUBATh IPOUCXOSIINE HA TPEIIPUATHH (PUHAHCOBBIE ITPOLIECCHI, BUJETh
NPUYMHBI U TMOCIEACTBUS TpaHCchopMaun (GUHAHCOBON CUCTEMBI; MPOOJIEMBI M TIEPCHICKTHBBI Pa3BUTHS
(MHAHCOBOM CHCTEMBbl OPTaHU3aALNH;
YMeTb: caMOCTOATENbHO MPHOOpETaTh HOBBIE 3HAHUS 110 TEOPUHU YIIPaBIICHUS (PMHAHCOBBIMH PECYpPCaMU;
TBOPYECKH UCIIOJIb30BaTh TEOPETUYECKHUE 3HAHMSI B POLIECCE MOCIEYIOEro 0Oy4YeHHs B COOTBETCTBUH C
y4eOHBIM IIJTAHOM TIOATOTOBKM CTYACHTOB; AaHAJM3UPOBATh CTAaTHCTUYECKYIO, AHAIUTUYECKYI0 U

3HaHWM, YMEHHUH, OMbITa MACSITEIbHOCTH, TPEOYeMBbIX IS
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CIPaBOYHYIO MH(OPMAITUIO O COCTOSHUU U Pa3BUTHH (PMHAHCOBBIX CHCTEM OpraHU3aluil U (PUHAHCOBBIX

PBIHKOB;
Bnaneer

HaBBbIKaAMM:

CaMOCTOSTEIILHON

HCCIIEIOBATENLCKOW  paboThI,

(MHAHCOBBIX  pPacyUeTOB,

npodeCcCHOHATBLHON apryMeHTalMu TpH pa3paboTKe CTaHAApPTHBIX CHUTyaluid B cdepe (UHAHCOBO-

SKOHOMHYECKOM [EATEIbLHOCTH,

yIpaBlieHYeCKUX (PMHAHCOBBIX PEUICHUH B IPAKTUUECKOM AEeITEIbHOCTH

Ouenka

IIPOBOJIUTCSA

2. CTPYKTYPA ®OC 110 JUCIIUITJIMHE

MCTOAOM COIIOCTaBJICHHUA napamMeTpoOB

HCIIOJIb30BAHUA TCOPCTUUCCKUX 3HAHUHU UL TIPUHATUSA  BCPHBIX

IIPOJIEMOHCTPUPOBAHHON

00ydJaronuMcs MPOAyKTa NEATEIbHOCTH C 3aJaHHBIMU TAJIOHAMHU U CTAaHJAPTAMHM 110 KPUTEPHUSIM.
Tabmuma — 1.1. OObEKTHI OLICHUBAHMS 1 HAMMEHOBAHHE OIICHOYHBIX CPE/ICTB

Homep n
HaNMEHOBaHU
e
pas3aeiioB/TeM

dopmbl
TEKYILIEro
KOHTpOJIA
ycIreBaeMoc
™ /
MIPOMEXKYTO
YHOU
aTTecTalun

OOBEKTHI OLIEHUBAHUS

Bun zansatus
/
HanmenoBan
ne
OILICHOYHBIX
CpeACTB

®dopma
MIPOBEICHHS

OLIEHKHU

YcrHas/
nUCbMEHHas

(OCHOBBI
(hrHAHCOBOTO
MEHEHKMEHTA

Texymmit
KOHTPOJIb

CyIlHOCT, W OpraHu3anus (QUHAHCOBOTO MCHEDKMCHTA B
opranu3aiuy. OUHAHCOBBI MEHEIXMCHT: TOHATHE, (YHKIIHH,
[IPUHIUIBI, OOBEKTBI W CYOBCKTHI YIIPABICHHS, OCHOBHEIC]
[YIpaBJICHYECKHE pEUIeHHS (MHBECTHUIOHHEBIC, YIIPABICHHE

KamuTasoM; yrpaBjieHHe akTuBamu). Mcnonb3yembie 0a30Bble
KOHLIETILIMK U TEOpUH, UX cojepkanue. CUCTEeMbl 00eCIedeHus!
(bMHAHCOBOT'O MEHEKMEHTA: (PMHAHCOBBIN aHAIN3, (UHAHCOBOE]
ruiaHupoBanue, GUHAHCOBBIN KOHTPOJIb.

JIIT — mokman
c
Mpe3eHTaIre
i, T — tecT

ycTHas/
MIChMEHHAs

dunaHcoBas
CTpaTerus
OpraHu3aIun

Texymunii
KOHTPOJIb

CymiHocTs (pUHAHCOBOM CTpAaTETHMHM OPraHM3allMd M METOIBI ¢
paspabotku. OueHka (pUHAHCOBOH CTpaTErMu W yIIpaBJICHHE ¢
peanuzanuell. duHaHcoBast cTparerust M (GpUHAHCOBAs IOJUTHKA
Kak OCHOBa (PMHAHCOBOTO MEHEDKMEHTa OpraHM3alHH.
KparkocpouHast u jpoiarocpouHasi prHaHCOBas MMOJUTHKA. THIIEI
(bPMHAHCOBOI MOJIMTUKK U ONPE/ICIISIOIINE €€ KPUTEPUH.

TOKJIa]
Mpe3cHTaIne
i Tect
Kpyrasiit
CTO,
BajaHus,
KOJUTOKBUYM,
pedepar,
KOHTPOJIbHAS
pabora

C

'YcTHas
MICLMEHHAA

'YrpaBienue
AKTHBaMHU

Texymunii
KOHTPOJIb

O0mme  OCHOBBI  yNpaBJICHHS
'Ympasnenue 000pOTHBIMHU
BHEOOOPOTHBIMHU aKTHBAMHU
(O0OPOTHBIC ONECpPAIIMOHHBIC AKTUBBI U OOOPOTHBINA KAaIHUTaJ Kak
00BEKTHI (DMHAHCOBOIO MEHEIKMEHTA. JTambl yIPaBJICHUS
00OPOTHBIMHU OTePaIlMOHHBIMH AKTUBaAMH KOMIIaHUH.
[Mokazatenu  3(dekTuBHOCTH  ympaBiCHUS  OOOPOTHBIMHY]
OICpAllMOHHBIMA ~ AKTHBaMH, OCHOBHBIC HAIPABICHHUS WX
[TOBBIIIICHHUSL. IIpou3BOICTBCHHBIIA, OTIePAIIMOHHBIH u
(DMHAHCOBBIN IMKJIBI KaK IIOKAa3aTelH [EeIOBOH aKTUBHOCTH]
oprannzarun. IlocTosHHAs W TMepeMeHHass 9acTH OOOPOTHBIX
OTEepalMOHHBIX aKTHBOB, WX ONTHMH3AIMI. YIPaBJICHHUE
BamacamMu. YTpaBiieHHE IeOUTOPCKOW 3aJ0JDKEHHOCTBIO Kak
00BeKkTOM QPrHAHCOBOTO MeHeHKkMeHTa. OnieHKa d(h(HeKTUBHOCTH
a00ThI C eOuTOpaMu. YTpaBlcHHE JCHE)KHBIMH aKTHBAMH.

aKTHUBaMU
aKTHUBAMMU.

OpTaHU3aINH.
Yupasnenue

ImoKITa
npe3eHTanue
i Tect
Kpyrmsiit
CTO,
BajaHusl,
KOJUTOKBUYM,
b,
KOHTPOJIbHAS
pabota

C

[IrncpMeHHas
'YcTHasa

YpasieHue
KamuTalioM

Texymmit
KOHTPOJIb

OOmuye OCHOBBI  YNpABJICHHWS  KalWTajJoM  OpraHM3alyu.
'YrpaBneHue cOOCTBEHHBIM KalMTaJOM. YIpaBJICHHE 3a€MHBIM
kanutasoM. OIEHKa CTPYKTypbl Kamutana. Meronsl pacdera
ONTHUMANBEHON CTPYKTYyphl Kamutana. COOCTBEHHBIH KamluTal U
ero cocrasisitomue. Ilonmntuka $opmupoBaHus COOCTBEHHOTO

karmuTana. OICHKa OTICIBHBIX JJIEMCHTOB COOCTBCHHOTO|
karmuTasa. CyIOIHOCTP W OCHOBHBIC HANPABJICHHS YIPaBICHUS

MoK
Mpe3eHTalue
i Tect
Kpyrasiit
CTOJI,

C

'YcTHasa
MUChbMEHHAs

BaJaHus,
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COOCTBEHHEIM  KAIIMTAJIOM. q)OpMI/IPOBaHI/Ie,

(unancoBeix akTuBOB (CAPM), ee cocraBisomue. MeTof|
imuBuneHA0B (Monens ['oprona). IlpenmymmecTBa U HEZOCTATKH
ITOTIOJIHUTEIIbHOW AMUCCUM aKIMH. YTIPaBJICHUYECKUE PELICHUS O

mpoBeeHUH OSMuccud  akiuid. Cxema (GoOpMupoBaHUS U
MCIIONIb30BAHMS TIPUOBLIH. 3aemHbIe HCTOYHHKH
¢uHaHcupoBanuss u  dddexr  PuHaHCOBOrO  pHIvara.
[MpuBieueHHbIC NCTOYHHUKH (uHaHCHpOBaHUS, nx
XapakTepucTuka. [IpuHSATHE peleHud O  NpUBJICYCHUY
MCTOYHHIKOB (GMHAHCUPOBAaHUS  KOMIIAHHUH. Kpurepun
ONTHMAJBbHOM  CTPYKTYpHl ~HCTOYHUKOB  (pMHAHCHPOBAHMS:

MUHUMH3aLUS U3ACPKEK 110 IMPUBICYCHHIO; MaKCHMaJIbHBIN
YPOBEHB PeHTa0EIBHOCTH; YAOOCTBO IIPUBJICYCHNS; OTHOILICHUE K
PUCKY; OTHOCHTEIIHOE HaJoroBoe IPEHMYIIECTBO U Jp.
[MpeuMyliecTBa W HENOCTaTKM BHYTPEHHHX ¥  BHELIHUX
MCTOYHMKOB (uHaHCHpoBaHMs. Meronsl (UHAHCHPOBAHUS:
camo(rHaHCHUpOBaHUE; OIOJDKETHOE; H0JIeBOE (AKIMOHEPHOE);
BEHUYpPHOE; 3a€MHOE ([JOJI'OBOE); IPOEKTHOE; CMELIAHHOE.

YBCJIMYCHUC I/IKOJ’[J’[OKBI/IyM,

[YMEHBIIIEHHE YCTaBHOTO KamuTamna. MeToabl onpeseneH s pedepar,
CTOMMOCTH  COOCTBEHHOI'O  KaIllHMTalia: TPUBUIIETHPOBAHHBIXk o HTPOITBHAS
aKmui;  OOBIKHOBEHHBIX  aKiuid. Mojelb znoxoleocmp a60Ta

Yrpasnenue
eHEeKHBIMHU
[MOTOKaMH

Texymmit
KOHTPOJTb

(DKOHOMHUYECKAs CYIIHOCTh ¥ KJIACCH(DUKAIHSI ICHEKHBIX TOTOKOB
mpennpusitas. OOLMEe OCHOBBI  YIPABICHHS JICHE)KHBIMU]
morokamu opranu3anuu. CyIHOCTh W 33724 YIPABICHUS
IICHe)KHBIMKU TTOTOKamu. [loJuWTuKa yHIpaBICHUS JCHEKHBIMU
motokamu npeanpustus. I[lpouecc ympaBieHHsl [EHEKHBIMY]
MOTOKaMH. Y4eT W aHaJlu3 JeHEKHBIX NOTOKOB. Hanpasnenust u
METOIBl  ONTHMH3ALUKH JICHEKHBIX IIOTOKOB  MPEIIPHSTHS.
[MokazaTenu OLEHKKA JCHEXKHBIX MOTOKOB. CHHXPOHHOCTB,
IMTUKBUIHOCTD, 3¢ dekTuBHOCTh. [lokazarenu 3dQexkTuBHOCTH
VIIpaBJICHUS JICHC)KHBIMU MOTOKaMHu. [1aHMpOBaHUE JICHEKHBIX
[TOTOKOB.

MOKJIa
pe3eHTanue
i Tecr
Kpyrmbrit
CTOJI,
BagaHus,
KOJIJIOKBUYM,
edepar,
KOHTPOJIbHAs
abota

C

'YcTHasa
MUCHEMEHHAS

YpasieHue
(bMHAHCOBBIM
1 pUCKaMH

Texymmit
KOHTPOJIb

CymHocTs U (yHKIMH (PUHAHCOBOTO pucka. OCHOBHBIC BUJIB]
(DMHAHCOBBIX ~ PHUCKOB:  PHCK  CHIDKCHHsA  (DHHAHCOBO
[YCTOMYUBOCTH, PUCK HEIUIATEIKECIIOCOOHOCTH, MHBECTUIIMOHHBIH]
[PUCK, MH(DIISAIIMOHHBII PUCK, TPOIICHTHBIN PUCK, BAFOTHBII PUCK,)
MEeNO3UTHBINA PUCK, KPEAUTHBIN PUCK, HAJIOTOBBIN PUCK U IPOYHE
BHIBI PUCKOB. MeETONBI OLEHKH (HHAHCOBBIX PHCKOB:
CTATHCTHYECKUE, AHAIUTHYCCKAE W IIp. METOIsl yIpaBiICHUS
(DMHAHCOBBIMH ~ PHUCKaMHU:  YKJIOHEHHE,  JIMMHUTHPOBaHUE,
mepenada, XeIHKHPOBaHUE, MUBepcUUKarms u aAp. [IpuHsTune]
[pereHui B YCIIOBHAX OTIpeIeIIEHHOCTH, pHCKa,
HEOTIPEACICHHOCTH, TIOJHOM HeompeaeneHHocTH. [IpaBuna)
PUHATHS PEIIEHUH B YCIOBUSX PUCKA M HEONPEACICHHOCTH.
Mopenu npuHATUS peleHud. JMCKOHTUPOBAaHUE IEHEKHBIX
[IOTOKOB B YCJOBHUSIX HEOMpPENEICHHOCTH W pHucka. Puck u
ITOXOJHOCTb (PMHAHCOBBIX AKTHBOB.

ImoKJTa]
Mpe3cHTaIue
i Tect
Kpyrasiit
CTO,
BamaHus,
KOJUTOKBUYM,
pedepar,
KOHTPOJIbHAS
pabora

C

[TrucpMeHHast
yCTHast

Yrpasnenue
MHBECTHIINSAM
151

Texymmit
KOHTPOJTb

OOme OCHOBBI YIPABJICHUS WHBECTUIMSIMH OpraHU3allvu.
YopaBineHue ~— pealbHBIMH  HMHBCCTHIHUSAMHU.  YIIPaBJICHUC
(DMHAHCOBBIMH ~ MHBECTHLUAMHU. JIOXOAHOCTh  (DMHAHCOBBIX]
mHCTpYyMeHTOB. OteHka 3(G(EKTHBHOCTH WHBECTHUIIMOHHBIX
mpoekToB. Oddext u dPHeKTHBHOCT. METOaBl  OIEHKH
PKOHOMHYECKOM 3¢ dexTuBHOCTH. MeTo b1 aHam3a|
PKOHOMHYECKOH A((PEKTUBHOCTH HHBECTHUIIMI, OCHOBaHHBIC HA
ITHCKOHTHPOBAHHBIX OLCHKaX. MeTo/Ibl aHaIn3a YKOHOMHYECKOH
P(GGCKTUBHOCTH  WHBECTUIMH, OCHOBaHHBIC HA  IPOCTHIX
(YYETHBIX) OIICHKAX.

ImoKJa
pe3eHTanue
i Tecr
Kpyrmnbrit
CTOJI,
BagaHus,
KOJUIOKBUYM,
pedepar,
KOHTPOJIbHAs
abota

C

[TrucpMeHHast
'YcTHas

|AHTUKPHU3UCH
o€
(dhrHAaHCOBOE
yIIpaBJIeHHE

Texymmit
KOHTPOJIb

OO0me OCHOBBI YIPaBICHUS TNPEANPHUITAECM B  YCIOBHSX
(uHancoBoro kpusmca. JluarHoctuka (GUHAHCOBOTO KpHU3HUCA.
[MpuynHbl OGaHKpPOTCTBAa. JMarHOCTHKAa (DMHAHCOBOIO KpHU3UCA.
(OTanbl  OCYIUECTBICHHS  JKCIPECC-TUarHOCTHKA. OOBEKTHI
HaOJIOJIEHUS] «KPU3UCHOTO TOJs». OObEMHBIE TIOKa3aTelH.,

ImoKJIaz
Mpe3eHTanue
i Tecr
Kpyrnbrit
cTO,

C

[TrucpMeHHast
'YcTHasa
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CTpyKTypHBIE

MOKAa3aTelu.
KPH3KMCHOTO pa3BuTusi mpeanpusitusi. [IpenBapurenbHas OlLEHKA
MacImTaboB KpHU3WCHOTO cocTosiHusA. Llenmn dyHmameHTambHON
ITHarHOCTHKH. DTarbl (yHIaMEHTAIbHON AUArHOCTUKH. MeToib]
KOMIUIEKCHOTO (yHIaMEHTaIbHOro aHaiu3a. [IporHo3upoBaHue)
CHIOCOOHOCTH TPENNPHUATHS K HEHTpanu3alyu Kpu3uca 3a cuerT|
BHYTpEHHHX pecypcoB. DUHAHCOBOE YIPABICHUE MpOLECCaMy]
cTa0mIM3anuy, peOpraHu3alui U JIUKBUIAIMH TPCANPUITHS

Ananmus OTACJIBHBIX

CTOpOH

BagaHus,
KOJIIIOKBUYM,
pedepar,
KOHTPOJIbHAS
pabora

Bce Tembl ullpomexyr (O000meHHbIe pe3ynbTaThl o0ydeHuss mo oBmageHuio| T — tect (1-IlucemenHas
pa3aenbl: ouHASA TEOPETUYCCKUMU 3HAHUSMH HITPAKTHUECKUMHU HaBbIkaMu [30)
aTTecTalus
3. HOKA3SATEJIM U KPUTEPUU OLIEHKHW KOMIIETEHLIUAU
OrneHKa 3HaHWM, YMEHUH, BIAJICHUIN BBIPAXKAETCS B MATHOATUILHOW CHCTEME.
Tabnuua 3.1 — Texyuuii KOHTPOJIb
No Kpurepuu oneHuBanus
' Busi pabot HeynosnerBopu |Y10BIETBOPUTEIH Xoporiio OT1in4HO
/1
TenpHO (2 6amma) | Ho (3 Gama) (4 6anma) (5 6amtoB)
OtcyTCcTBUE Bricka3bpIBaHUE Bricka3bpIBaHUE
1 IPaGoTa HalydacTusi CTyneHTaETuHIYHOE CYXKICHHIA, aKTHBHOGHEOPIMHAPHBIX CYXKICHUM,
ITEKIIASIX B pabote HABLICKA3bIBAHHE ydacTHe B paboTe HAaKTMBHOE ydacTue B padoTe
BaHATHU BaHATHU Ha 3aHITHHA
BeICKa3bIBaHHE
IPaboTa HAOTCYyTCTBHE N
CYXKICHHIA, aKTHBHOEBBICKa3bIBaHUEC
MPAKTHYECKUX yIacTHs BEnunnuHoe o
yIacTHe B XOJCHCOPIUHAPHBIX  CYXKICHHUH,
BaHATUIX, 00CyXIeHUH, BLICKA3bIBAHHE,
2 pelIeHus, AKTUBHOE YyYacTHE B XOJE
pereHne  OOUX|PEIICHIH, pereHne C
MPABIIILHOE PEIICHUEPEIICHUS, MPaBWIHLHOC
MPAKTHYECKUX HETPaBUILHOC OIIOKaMK
c OTIIETHLHBIMHPEIIICHUE 0€3 OTHOO0K
Bagad pelieHue
BaMeYaHUsIMHU
Pabota HA| Bricka3bpIBaHUE
OTCcyTCTBHE N
MPAKTHYECKUX CYXKICHHIA, aKTHBHOEBBICKa3bIBaHUEC
y9acTHs BEnunnuHoe o
BaHATHIX, yIacTHe B XOJCHCOPIUHAPHBIX  CYXKICHHUH,
00CyXIeHUH, BBICKa3bIBAHHE,
3 |pemeHue pelIeHus, AKTUBHOE YyYacTHE B XOJIE
[pereHu , pereHne
WHIMBH Ty aTbHBIX MPaBIILHOE PEIICHUEPEIICHUS, MPaBIWILHOC
HETPaBHILHOC OIIMOKaMK
MPAKTHICCKUAX CLLICHNE c OTIENILHBIMHUPEIIEHNE O€3 OIIMOOK
Bamay P BamMedaHUsIMU

Kputepuu orienuBanus GopMyIupyOTCs 715 KaXKI0M KOMIETEHIIMH U OTPaXaroT JesSTEIbHOCTD
00yyYaromerocs, MoJIaroIyocs H3MEPEHUIO.

Tabnuua 3.2 — O6001IeHHbIE KPUTEPUHU OLIEHUBAHUSI OCBOCHUSI KOMIIETEHIIUU

HeynoBneTBopUTENbHO Y 10BIETBOPUTENBHO Xoporo OtnruyHO
(2 6anna) (3 6anna) (4 6anna) (5 6annoB)

Komnerenmus He| KoMmmneTeH1us ocBoeHa. Komnerenuusi| KommnereHius ocBoeHa.

OCBOCHA. OOyuaromuiicss IOKa3bIBacT OCBOCHA. OO0yJaromuiicss TOKa3bIBaCT TIIyOOKHE
OOyuaromuiics HeloOIuMe 3HaHWs, BXojsme BOOYJArOIUiCs | 3HAaHUS, JEMOHCTPUPYET YMEHHUS U
MOKA3bIBACT  3HAHUS,COCTaB KOMIICTCHIIUU, UMEETIOKA3bIBACT HABBIKYU PEIICHUS CIIOKHBIX 33134,
BXOJIIIIIE B COCTaBMPEACTaBICHHE 00  HX[IOJTHOTY YMEHHE TPHHUMATE PEIIeHMsI, CO3AaBaTh U
KOMIICTCHIINH, HENPUMCHEHUH, YMCHHUEBHAHMUIA, MPUMEHATh JOKYMECHTBI, CBS3aHHBIC C
MOHUMAECT UXU3BICKATh W WCIIOJIB30BATHIEMOHCTPUPYETIPOPECCHOHATHLHOM JESTEILHOCTHIO;
HEOOXOUMOCTh H/MIIHOCHOBHYIO (BaXKHYTO )yMECHHSI HcTIoco0eH CaMOCTOSATEIILHO peraTh|
He MOJKET UXIHGOPMAITIIO W3HABBIKH npoOneMy/3aiady Ha OCHOBE H3YYEHHBIX
MPUMECHSTH MOJTyYESHHBIX 3HAHHHA [peIIeHUs METOJIOB, TPHEMOB U TCXHOJIOTHIA.

TUTIOBBIX 3a/1a4

4.

IIKAJIA OHEHUBAHUA PE3YJIbTATA

Tabnuua 4.1 —. lkana KpuTepreB OLICHUBAHUS KOMIIETCHIIUI
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Onenka Copepxanne
Heynosnersoputens | JleMOHCTpUpYyeT HEIOHUMAHUEIIPOOJIEMbl, HE BOCIpHUATHE MaTepuaia. PaOora
HoO (2 Oanna) HE3aKOHYCHA W/WIIN 9TO IUIaruaT
v JeMoHCTpUpYyeT dYacTHYHOE TMOHMMaHHe mpoOnembl. bonpmuHCcTBO TpeboBaHuUi,
HOBJng;f;;eHBHO MPEABABIAEMBIX, K 3a/1aHUIO BBITIONHEHBL. Brnanenue snemenramu 3a71aHHOTO MaTepHana.
B 0CHOBHOM BBINOJIHEHHBIH MaTepHaj IOHATEH U HOCUT LIEJIOCTHBIM XapakTep
X JeMoHCTpUpYET 3HAUUTENBHOE MOHUMAaHHE MPOOJIEeMbl O0O3HAYEHHOW IMCLUILTUHOMN.
( 4062?1111115) Bcee Tpev6OBaHI/I}I, NpeabsBIIsieMble K 3aIaHUIO BRITOTHEHBI. CoepKaHue BBIMOIHEHHBIX
3aJJaHUH PaCKpPbITO U PACCMOTPEHO C PA3HBIX TOUEK 3PECHUSI
JleMoHCTpUpYET MOJHOE MOHUMAaHue MpobieMbl. Bee TpeOoBaHUs, NpenbsBIIEMbIE K
0 3aJaHUI0 BBITIONHEHBI. [IpOJEMOHCTPHPOBAHO YBEpEHHOE BIIAACHUE MAaTEpUATIOM
5 gﬁigg) JUCLUIUIMHBL. BEIMONHEHHBIE 3aaHUSl HOCAT LEJIOCTHBIX XapakTep, BBIMOJIHEHBI B
HOJHOM 00BbEeMe, CTPYKTYpUpPOBaHbI, IPEACTAaBJIEHbl pa3lIW4Hble TOYKHU 3PEHUs,
POJIEMOHCTPUPOBAH TBOPYECKUN OAXO]

[Ikanpl OIEHWBAaHUS W TPOIEIYpPHl OICHUBAHUS PE3YJIbTaTOB OOYYCHHS 110 IHCHIUIUINHE
perniaMeHTUpyroTCs IlosoxkeHneM 0 TeKylleM KOHTPOJIE YCIIEBAEMOCTH U IPOMEXYTOYHOU aTTECTaluu
00ydJaronuxcs Mo MporpaMMaM BBICIIET0 00pa3oBaHUsI.

5. MIEPEYEHD 3AJIAHWM IO JUCIHTATIIMHE
5.1. BAJAHUA JJIAA TEKYIIETI'O KOHTPOJIA:
Ta6muma - 5.1 [lepedens 3aaHuil TEKYIIETO KOHTPOJIS U UX HAMMEHOBAHUE

OIIEHOYHBIX
CpEICTB

HanmeHnoBaHme

Coneprxanue 3a1aHus

JToxmaz
Mpe3eHTanuen

C

[IpoGneMbl (puHAHCOBOIO MeHeIKMEeHTa B Poccuun Ha coBpeMeHHOM oJtame. 2. Mcropus
BO3HUKHOBCHHS U Pa3BUTHsA (UHAHCOBOTO MEHEKMEHTA (3apyOCIKHBIM W OTCUECTBECHHBIN OIIBIT).
[enu u 3amaun (huHAHCOBOTO MEHEKkMeHTa. OpraHu3alysi (PUHAHCOBOH CTyKObI Ha MPEATPUATHH.
3. ®yHknuu (UHAHCOBOTO MEHEPKMEHTA KaK YIPABJISIONICH CUCTEMBI U CHEIHALHONW 00JIaCTH|
yIopaBieHus npeanpustueM. 4. Mexanm3Mm u Metoj (puHAHCOBOTO MeHeMKMeHTa. 5. Hamorosas
cucreMa Poccuiickoit denepannu 1 BOZMOKHOCTU €€ COBEpPIICHCTBOBaHUS. 6. ba3oBble KOHIICHITNY]
(brHAHCOBOTO MEHE/DKMEHTa. 7. Peanm3anus KOHIEMIUE JEHEKHOTO IOTOKA W BPEMEHHOM]
[ICHHOCTH JCHEXHBIX pecypcoB. 8. YueT Qaktopa BpeMeHH B ympaBicHuH (uHaHCaMHu. 9.
KoHIernmmsi KOMIIPOMEICCa MEXKIY PUCKOM M A0XOMHOCTHIO. 10. OCOOEHHOCTH KOHIICIITHH IICHb]
KanuTana u 3pPEeKTUBHOCTH PHIHKA KaIUTAJIA,

KOJUIOKBUYM

1.CymHoCTh, 1eNh U 337auu (PMHAHCOBOTO MEHEIDKMEHTa 2. TepMHHOIIOTUS U 0a30BbIC MOHATHS
(hrHaHCOBOrO MeHepKMeHTa. 3. DyHKIMKM (PUHAHCOBOTO MeHeKMEHTa 4. MexaHu3M (PHUHAHCOBOIO
MeHepKMeHTa. 5. KoHnenimst JeHexHoro notoka. 6. KoHuenuus BpeMeHHOM HEHHOCTH JIEHEKHBIX
pecypcoB. 7. KoHuemnmuss KoMIpoMucca MEXAy PUCKOM M J0XOnHOCThIo. 8. KoHmemuusi 1eHBI
karurana. 9. Konmenmus sddextuBHOCTH phiHKa KamuTtana. 10.KoHmenmus acuMMeTpUYIHOCTH
uupopmaruu 11.KoHuenims areHTcKux oTHOIneHuH. 12.KoHLENmuu aabTepHATUBHBIX 3aTpar.
13.0OcHoBHBIE IOHATHS (PMHAHCOBOI MaTeMaTHKH

Kpyrastii cron

Poinok M&A B Poccun 1 MUPOBOM PBIHOK.
IIpumep cnemoxk M&A Ha pOCCHIICKOM pPBIHKE.
Camsle oporue crienku M&A.

CnusHUS U TOTIOICHNUS KOMITaHUH.

OreHKa CTONMOCTH KOMIIAHHH TIPH caeikax M&A.
PectpykTypurzanys KOMIaHHH.

JlukBUAAIMOHHAS CTOMMOCTH AKTUBOB.

Mertoapl OLICHKH PBIHOYHON CTOMMOCTH KOMIIAHUH.
. Joxomuelii mogxon k ouenke PCK.

10. 3atpatHblii nogxon k ouenke PCK.

11. PriHounbIl noaxon k oneake PCK

WX h W=

pedepat

. KoHnenmuu ajpTepHATHBHBIX 3arpar. 2. Bnwmsaue wHNsammu Ha craBky mnpormeHTa 3. Temm
MHQISIIANA 38 HECKOJIBKO TIepuo10B 4. D dhexkTrBHAs MpoleHTHas ctaBka 5. CIIOKHBIE U MPOCTHIC
MPOICHTEl B (PMHAHCOBBIX pacyerax. 6. Yder wuHQAmuu B (QUHAHCOBBIX pacyerax. 7.
OKBUBAJICHTHOCTh Pa3lIMYHBIX MPOIEHTHBIX craBok 8. WHpopmanmonHoe obecniedeHue
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(uHaHcoBoro MeHemkMeHTa. 9. CHcrema mokazaTenell WHGOPMAIIMOHHOTO OOECTICUeHUS]
(hMHAHCOBOI'O MEHEIHKMEHTA, (POPMHUPYEMBIX U3 BHEIIHUX MCTOUYHUKOB. 10. CHcrema mokaszaTesci|
MHGPOPMAITMOHHOTO ObOecreYeHrs (PMHAHCOBOTO MEHEKMEHTa, (OPMHUPYEMbIX U3 BHYTPCHHUX
MCTOYHHKOB. 11. AHanmu3 nuBepcu(PUKAIIMOHHON JIEATSIIEHOCTA OPTraHU3aIlui U e OCOOCHHOCTH B
COBpEeMEHHBIX yCioBHAX. 12. DopmupoBaHue OalaHCOBOW TNPHUOBIIN W aHAIN3 €€ COCTABHBIX|
PIEMEHTOB

BagaHuA

Mo Teme 2: Brruncnure WACC ucnonn3ys CIeAyIOIy0 HHQOPMAIMIO O KaluTajie KOMITaHUH:
/Tonr: GamaHcoBast CTOUMOCTh oOyuraiust B obpamenun 75 muH.$./mT. Tlponarores mo tere 90
1eHTOB 3a MTyKy. JoxogHocts Y TM=16%. CobcTBeHHBIN KanmuTal: 2,5 MITH aKIfi MPOJAIOTCs T10
nene 428 3a mryky, HopMa oxoaHoctr 25%. Hanor Ha npu0buts 23%.

[To Teme 3: Tlo kommanuu X oxumaeTcs B OyayIieM roay JUBHASHA Ha akmuto 2,5 nomut. Kommanus
MOJIEPKMUBACT TOCTOSHHBIA MUBMACHIHBIA BbIXox 50% B TeueHune mocnemHux 7 ner. Panee
mpuoObLTs Ha aknuio (EPS) cocraBmsna 1,5 gomn. bera- koadduimenT aknum komnanuu pasex 1,1.
TpeOyeMast JOXOJHOCTh MO CPETHUM aKIHSIM Ha pbiHKe — 17%, pu 6€3pHUCKOBON JOXOTHOCTH —
10%. Kommnanus X umMeeT obnuramuu ¢ JoxoaHocThio 13%. Tekymas 1ieHa akiun — 30 gou.
OrneHnTe CTONMOCTD HEPACIPEIEIIEHHON MPUOBLIN C MTOMOIIBIO PA3IHMYHBIX TTOAXO0/I0B.

[To Teme 4: Ha ocHOBE OTYETHOCTH MyOJUYHONW KOMIIAaHWU (POCCHICKOM) 3a MOCIeTHHE TPH rofa
[PACCUUTATh: CPEAHEB3BEIICHHYIO CTOMMOCTD KalKUTaaa KOPIOPAIUK; TEMIT yCTOMYUBOTO pOCTA MpH
OTCYTCTBHM W HAJMYUHM JOTOJHUTEIHHOTO BHEIIHETO (UHAHCUPOBAHUS (TIPEIBAPUTEIILHO
MOCTPOUTH MPOTHO3HYIO (DMHAHCOBYIO OTYETHOCTh KOPIIOPAIUU HA CIEITYFOIINN TOJ).

KonTponbHas
pabora

1. Tect «Bb10Op BepHOTO OTBETa» HAMPABJICH Ha U3YYCHUE MPABOBBIX KATETOPUHA U IMOHSATHIHHOTO
amnmapata TeopuH (PHHaHCOBOT'O MEHEPKMEHTA, €T0 IMPaBOBBIX OCHOB. B TecTe He00X01MMO BEIOpATH)
OJIMH TIPaBUJIHHBIN OTBET U3 MPEATI0KEHHBIX BAPHAHTOB.

2. Tect «McknroueHne HeCOOTBETCTBUY. C MOMOILBIO 3TOTO TECTa YCTAHABIMBACTCS] COOTBETCTBUE
MOHATUH ONpeNeNCHHONH Teme. MeTOJOM HCKIIIOYeHHsT HEOoOXOJUMO yKa3aTh Ha T€ TEPMHHEI U]
(hOpMYITHPOBKH, KOTOPHIE HE HMEIOT OTHOIIICHHS K JJAHHOH TeMe.
3. Tect «llouck anpTEPHATHUBBI» BBISBISAET, HACKOIBKO TOYHO CTYAEHT 3HAET IOJOKEHHUS]
BaKOHOMATENhCTBA W BIIAJICET TSPMUHOJIOTHYCCKUM ammapaToM Mo Kypcy. B Tecte HeoOXoammo
oTBeTUTh «Jla» mmm «Her» Ha mocTaBlIieHHBIN Bompoc. TecT HampaBlieH Ha BbIpaOaThIBAHHUC
CIIOCOOHOCTH MPUHUMATH OHO M3 TPOTHBOIOIOKHBIX CYKICHUH.

4. Tect «TepMuH-0oTIpeiCTICHUEY COACPKUT KIFOUSBBIC TEPMUHBI TI0 KaXI0H TeMe y4eOHOTro Kypca.
KaxxjoMy TepMHUHY HaJl0 MOA00paTh ONpE/IeIICHUE, TAaHHOE B 33/IaHUH.

5. 3amada TO3BONMT BBIABUTH 3HAHUS W YMEHHS CTyJeHTa IO PEIIEHHIO IPaKTHIECKUX|
PKOHOMHUYECKHUX 3aJa4.

Tect

Tembl TecTOBBIX 3amaHuii: OCHOBBI (PMHAHCOBOTO MEHekKMeHTa DuHAHCOBas CTpaTerus
OpraHu3anyy YTpaBlIeHne aKTHBAMH Y TIPABJICHUE KalIUTaJIOM Y IPaBJICHHE IEHEKHBIMH MTOTOKaMH|
'Yrpasnenue (WHAHCOBBIMH PUCKaM{ YIIpaBIIEHHE WHBECTHIMSMH AHTHUKPH3UCHOE (pHHAHCOBOE
yIIpaBJICHHE

5.2 KOHTPOJIbHBIE BOITPOCHI JIJIA TEKYIIENA ATTECTAIIMUA OBYYAIOIIUXCSI

ITepBasi KOHTPOIbHAS TOYKA - B (popMe JOKJIaAa (MHUCbMEHHAasI).

Tembl qoknan0B: Tembl 1OKIaA0B C Mpe3eHTalen

1. CymHocTh 1 opranu3aius GUHAHCOBOTO MEHEKMEHTA B OpraHU3alun
Cuctembl obecrieueHrs1 GUHAHCOBOTO MEHEKMEHTA

MeTtoanueckuii HHCTpyMEHTapuil (PMHAHCOBBIX BEIYUCIICHHHA
CymHocTh (UHAHCOBOM CTpaTeruy OpraHU3aIi U METOIbI €€ Pa3paboTKu
Onenka (pUHAHCOBOM CTpAaTETMy U yIpaBJICHUE €€ peanu3annei
OO011re OCHOBBI YIPaBJI€HUs aKTUBAMU OpTaHU3aI[uU

VYmpasienrue 000pOTHBIMU aKTUBAMHU

VYnpasienrue BHeOOOPOTHBIMU aKTUBAMU

OO01mre OCHOBBI YIPaBIEHHUS KalUTAIOM OPTaHU3AIHH

10. YopasneHue cOOCTBEHHBIM KalTUTaJIOM

11. YopasieHue 3aeMHbIM KalUTaJIOM

12. O61me OCHOBHI YIIPaBICHUS HHBECTUITUSIMH OPTaHU3aIluN

13. Ynpasienue peaabHbIMU UHBECTULIUSIMU

14. Ynpasnenue GuHAHCOBEIMU MHBECTULIUSIMHU
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15. O61Iue OCHOBBI yIIpaBJICHUs ACHEKHBIMA TOTOKAMH OpTaHU3aluN

16. [manupoBaHue TEHEKHBIX TOTOKOB

17. O61ue OCHOBBI yIIpaBJICHUSI PUCKaMHU OpraHU3aluu

18. MeTtoibl ynpaBiaeHUs] pUCKaMH

19. O61Iue OCHOBBI yIIpaBIeHUs TPEANPHUATHEM B YCIOBHUAX (PMHAHCOBOT'O KPH3UCA

20. Inarnoctrka GUHAHCOBOTO KpH3HCa

21. ®uHaHCOBOE yNpaBJICHUE MPOLECCAMU CTAOMIN3AIMH, PEOPTaHU3AIMH 1 JIUKBHUIAIIH
PENpUATHS

MeTtoauyeckue peKOMeHAalHu:

OOyuaromuiics MOXeT OArOTOBUTH HE OoJiee MATH J0KIa 0B ¢ npe3eHTanueil. Kpurepun onenku
OJIHOTO JIOKJIaZia C Mpe3eHTaluel: 5 0aioB BBICTABISETCA 00Yy4aroLIEMyCsl, €CIIM OH IEepPEeUucisieT Bce
CYIIIECTBEHHBIC XapaKTEPUCTHUKH OOO3HAUYEHHOTO B BOIPOCE NpPEAMETa W BO3MOXKHBIE BapUAHTHI
JAJIbHEHMILEro pa3BUTUS PELLICHUs TPOOIIEMBI, €CIIH 3TO BO3MOXKHO; 4 Oailja, €ClM CTyIeHT PacKpbUI TOJIBKO
4acTh OCHOBHBIX IOJIOXKEHHUM BONpPOCaA, MPOJAEMOHCTPUPOBAI HETOUHOCTh B MPEACTABIEHUAX O IIPEIMETE
BoIpoca; 3 Oaa, ecy CTyIeHT 0003Ha4uiI OOIIyI0 TPAeKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMIIOHEHTHI; 2 0ajia, €ciM CTYACHT He NMPOJEMOHCTPUPOBAN 3HAHWNA OCHOBHBIX NOHSTHH,
IpeCTaBIeHUH 00 U3y4aeMOM IMpeIMeETe.

Metoaunueckue ykazaHus 110 HalTMCAHUIO JIOKJIA/1a C Mpe3eHTanuei. TpeboBaHus, NpeIbsIBiIseMble
K JIOKJIaay C MPE3EHTALMECH:

l. O0bem noknaa He AOJDKEH MpeBblmaTh 5-8 crpanul. [ledars mpomsBoautcs yepe3 1,5
WHTEpBaja, pazMep mpudra 14, ¢ BeipaBHUBaHUEM 10 mupuHe. JIeBoe mose mucta 30 MM, mpaBoe — 10 MM,
BepxHee — 20 MM, HkHee 20 MM. TekceT nomkeH opopMIIsSThCs ad3aamMmu ¢ oTcTyrnom 1,25 M.

2. Dcce JOKHO BOCIIPUHUMATHCS KaK €IMHOE 1IeJI0€, HJIes TOJDKHA OBITh SICHOW M TIOHSATHOM.

3. HeoOxomuMo mucath KOPOTKO M SICHO. JcCe HE JOJHKHO COAEPKATh HUYETro JUIIHETO,
JIOJDKHO BKJTIOUYATh TOJBLKO Ty HH(OpMaIUIo, KOTopas HeoOXoauma JjIsl pACKPBITHS BaIlIeH MO3UIINH, UIICH.

4, Jlokiian JOMKHO MMETh TPAMOTHOE KOMIIO3WIIMOHHOE IOCTPOEHHE, OBITh JIOTUYHBIM,
YETKHUM TI0 CTPYKTYPE.

5. Kax b1t ab3an qokaa J0KeH CoaepkKaTh TOIBKO OJIHY OCHOBHYIO MBICTTb.

6. Jloknmam MOMKEH TIOKas3blBaTh, YTO €ro aBTOp 3HAET U OCMBICIICHHO HCIIOJIb3YEeT
TEOPETUYECKHE MMOHSITHUS, TEPMHUHBI, 000OIICHISI, MUPOBO33PEHUECKUE UJICH.

7. Jloknmaa MOMKEH coleprkaTh YOCAWTEIbHYIO apryMEHTAIlMI0 3asBJICHHOW IO Mpobieme
TIO3ULIUN.

KOHTPOJIbHASI TOYKA - B (JopMe TecTa (MMCbMEHHas).

TecTbl
Ha3Banue
TEMBI
IIpumep Tecta
JCIUILTHH
bl
1. OcHOBBI 1. Kakue QpyHKIIMM ynpaBlieHUs SABISIOTCS TJIABHBIMHU B QMHAHCOBOM MEHEKMEHTE?
(buHAHCOBOT | @) OpraHU3aIus
0 0) npeaBUICHNE
MEHE/DKMEH | B) KOODIUHALIUS
Ta ') MOTUBAIIHS

1) KOHTPOJTb U aHAJN3

2. JlokyMeHT (GHMHAHCOBOM OTYETHOCTH, OTPAXKAIOIIMH HCTOYHMKHM MX HCIIOJIIB30BaHUS B JICHE)KHOM
BBIP)XCHUH Ha ONPee]IEHHYIO ATy, - 3TO:

a) pUHAHCOBBIN TUTAH

6) oT4éT O (PMHAHCOBBIX PE3yIbTaTAX

B) OTYET O JABMKCHUHM JICHE)KHBIX CPE/ICTB

T) OyxranTepckuii OamaHc

3. K oCHOBHBIM KOHIENIIUAM (PHHAHCOBOTO MEHEPKMEHTA OTHOCSTCS KOHLICTIIINH:
a) KOMIIPOMHCCA MEXKTY JOXOJHOCTBIO U PUCKOM

0) IEHESKHOTO MOTOKA

B) BPEMEHHOM IIEHHOCTH JICHEXHBIX PECYPCOB
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') CTOUMOCTH KaruTajia

1) aCHMMETPUYIHOCTH WH()OPMAITAH

4. MakcumMaibHast 3pQEeKTHBHOCTD PHIHKA KalKTalla IMPEAIOoIaraeT, 4To B [IEHe KalnuTala OTpakaeTcs:

a) TOJIBKO BCsI MpoILTasi HHQOpMAIHs

0) TONBKO BCs TeKymasi HHQOpMAITH

B) B Ipormiast HHGOopMaIys 1 BCsI TEKyIas HHGOpMaIHs

T') TOJBKO aKTyaJ bHAs MH(POPMAIU OTIENbHBIX JTUIT

1) BCA Iponuias HH(popMaIus, Bes TeKyIias HHGOPMAIUs U aKTyadbHas HHPOPMAIUS OTACTBHBIX JIUI]

5. HazoBure ycioBust 3)peKTUBHOCTH PHIHKA:

BO3MOXXHOCTD IMOJIYYUTH 3HAYUTCIbHYIO le/l6blﬂb

a) OTCYTCTBHE KOHKYPEHIIUU

0) OTCyTCTBHE TPaH3aKIMOHHBIX 3aTPaT U HaJIOTOB

B) TOJTHASI OTKPBITOCTh HHPOPMAIHH

6. YMmepenHas (cpeanssi) 3pGeKTHBHOCTH PhIHKA KalluTala MPeIoiaraet, 9To B IIeHe KamuTaa OTpaxaeTcs:
a) TOJIBKO BCsI MpoIuIasi HHQOpMaIus

0) TONBKO BCs TeKymasi HHGQOpPMAITHs

B) BCsI Iporwiast HHGOpMAaIHs U BCs TEKyIasi HHGOpMaIHs

T') TOJBKO aKTyaJ bHAs MH(POPMAIU OTIENbHBIX JTUI]

) BCs IPOIILTast HHPOPMALHUS, BCS TEKyIas MHPOPMALUS U €) aKTyalbHasi HHGOpMAIUs OTIACTbHBIX JTHI

7. Mukpocpena u Makpocpea MpeArnpusiTHs BBIACISIOTCS B 3aBUCUMOCTH OT:

a) MOJIOKEHHUSI 00BEKTa CPEJIbI

0) BHYTpHY WJIK BOBHE MPEATIPHUATHUS

B) BHJIa BO3JICHCTBUS Ha MPEINPUATHE — IPSIMOTO MM OIIOCPEIOBAaHHOTO

8. BropkeT KOMIaHuu - 370 ...

a) MPOTHO3 OTHOUICHUH MPEANIPUATHS C TOCYJAPCTBEHHBIM OIOIKETOM

0) COBOKYITHOCTh OTYETHON JTOKYMEHTAIINH

B) Pa3HOBHIHOCTH IIIATEKHOTO KaJlCHIAPS

T') KOMIUICKCHAs CHCTEMa CKBO3HBIX ONEPaTUBHBIX (DHHAHCOBBIX IIIAHOB

9. JlokyMeHT (UHAHCOBOW OTYETHOCTH, OTPAKAIOMMK WMCTOYHWUKH WX HWCIOJB30BAHUS B JICHEKHOM
BEIpAYKCHUH HA OTIPECIEHHYIO IaTy, - 3TO:

a) (pUHAHCOBBIN TIAH

0) oTuéT 0 (PMHAHCOBBIX pe3yabTaTaX

B) OT4YET O JABMIKCHUU NCHCKHBIX CPEICTB

T) Oyxrantepckuii GanaHc

10. ®opmupoBanne MHGOPMALMOHHOW 0a3bl (PMHAHCOBOI'O MEHEIKMEHTA Ha MPEANPUATHU MPEACTABISCT
co0oi:

a) cocTaBiieHUE (POPM OTIYETHOCTH Ha OCHOBAHUH JOKYMEHTAIIEHO 000OCHOBAaHHBIX TIOKa3aTeeil ((HHAHCOBOTO
y4éTa ¢ IEeNbI0 MPEIOCTABICHHS OIH30BATEISAM B YIOOHOH M MOHATHOU (popme

0) cOop HHPOPMALIUH O NEATEITBHOCTH CTPYKTYPHBIX MOAPA3ACICHUN IPEATIPUITHS

B) TIPOLIECC IEJCHAMPABICHHOTO IOI00pPa COOTBETCTBYIOIIMX HWH(QOPMANMOHHBIX  ITOKAa3aTeleH,
OpUEHTHPOBAHHBIX KaK HA MPUHATHE CTPATETHIECKUX PEIICHUH, Tak 1 Ha 3 peKTUBHOE TeKyIee yrpaBIicHHEe
(hMHAHCOBOH 1€ATEIFHOCTBIO.

11. enbro ynpaBiieHUs: COOCTBEHHBIM KAITMUTAJIOM OPTaHU3AIUH SBISICTCS:

a) MaKCUMU3aIUs IKOHOMUYIECKOTO 01aromoaydusi COOCTBEHHHUKA,

0) MUHUMU3AIKSA 3aTParT;

B) MaKCHMU3aIUs PUOBLIH.

2.
dunancoBas
cTpaTerus
OopraHu3aIu
u

1. XapakrepHbie 0COOCHHOCTH CTPATETHYECKOTO IJIAHUPOBAHUS

a) OCHOBHOE BHHUMaHHUE (pakTopaMm cpeibl

0) opHeHTaIMs Ha KPaTKOCPOUHYIO IIEPCIIEKTHBY

B) obOecrieueHne onepaTUBHOW MPUOBUTBHOCTH M IMKBUIHOCTH OpTaHU3aI[uH
T') HalIpaBJICHUE YCHIINH — eNIaTh MPaBHIIHHBIE BETITH

1) HaIIpaBJICHUE YCHIINH — [IeJIaTh BEIIH MIPABHIHHO

2. YnpasieHue JeHeKHOH HATMIHOCTHIO — 3TO:

a) CTpPaTernYecKuii MCHEPKMEHT;

0) OmepaTUBHO-TAKTUICCKHUIA;

B) PUCK-MEHEIKMEHT

3. Makcumuzanus 01arocoCTOsIHUSI aKLIMOHEPOB SIBIISIETCS:

a) cTparernieckoi prHaHCOBOM NEJbI0 AESTeIbHOCTH

0) KpaTKOCPOUHOI 3ajaucii KOMIAHUN

B) SABJIICTCS] HEOUHAHCOBOU IIEITTHIO

T') He TOJDKHA CTaBUTHCS KaK (PHHAHCOBAS IIETTh

4. Cucrema paIioHAJIIFHOTO YIIPaBIECHUS IpoueccaMu (pHMHAHCHPOBAHUS XO3SHCTBEHHOW NESTEIHHOCTH
MPEIIPUSATHSI — 3TO:
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a) QUHAHCOBBIA MCHEDKMCHT;

0) huHAHCOBBIN aHAH3,

B) (pMHAHCOBAS CTpPATETHSI.

5. I'maBHas 3ama4a GUHAHCOBOTO IJIAHUPOBAHUS:

a) ompenerneHne HEOOXOIUMOTro o0beMa (DHHAHCOBBIX PECYpCOB C yUETOM Pa3syMHBIX PE3epBOB B paMKax
ONTUMAJIFHON CTPYKTYPHI KarmuTaia

0) onTIMH3aNKs OPTaHU3AIMOHHON CTPYKTYPHI IPEATIPHATHS

B) 000CHOBaHHE POU3BO/ICTBEHHO-TEXHOJIOTHYECKOI N MHHOBAIIMOHHOM MOJUTUKY MTPEATIPHSATHS

r) obecnieyeHne MapKETHHIOBOI CTpaTeruu

6. K dhyHKuusam cyObekTa ynpaBiIeHUs] OTHOCATCS:

a) MJIAaHUPOBAHHUE;

0) BOCIIPOU3BE/ICHUE;

B) CTUMYJIHPOBAHUE.

7. K mpuemam, HampaBICHHBIM Ha COXPaHCHHE CHOCOOHOCTH KalUTaja MPHHOCHTH BBICOKHHA JIOXOI,
OTHOCHTCSI:

a) 3aJ10T;

0) cBor;

B) CCJIMHT.

8. K npuemam, HarpaBJIeHHBIM Ha NepeMelIeHHE KanuTaja Jisl €ro MPUpOCcTa, OTHOCUTCSI:

a) JTU3UHT;

0) cTpaxoBaHue;

B) JCTIOPT.

9. Kako¥i BUI CpOYHOM CIENKU MpeACTaBisieT coO0i omnepanus, pu KOTOPO# Biaesel] BajJioThl MPOaacT e€
0aHKy ¢ yCJIOBHEM IOCIIEAYIOIIETO BEIKYTIA Uepe3 ONpeAeIEHHBIN CPOK 110 0oJiee BEICOKOMY KypCy?

a) pemnopr;

0) memopT;

B) (panmm3a.

10. IToxynka ¢pUHAHCOBOTO aKTHBa HA OJHOM PBIHKE M MPOJaXka €ro Ha IPYroM C IEJbI0 MCIIOJIb30BAHUA
Pa3HUIIBI B [ICHAX:

a) UIMOTeKa;

0) apOurpax;

B) KpEIUT.

11. ®unaHcoBas MOJUTHKA NPEIIPHUATHS IPEACTABISET COOOM:

a) IeSITeNbHOCTD MPEIIPUATHSI IO [EIICHATIPABICHHOMY UCIIOJIh30BAHUIO (PUHAHCOB

0) COBOKYITHOCTh cpep (PUMHAHCOBBIX OTHONICHUH Ha PEANPUITHA

B) (PMHAHCOBEIM MEXaHU3M, SBIISIOMIMNCS COCTABHOM YaCThIO CHCTEMBI YITPABICHHUS POU3BOJICTBOM.

3.
Yupasnenue
AKTUBaMH

1. TTomHbI#H HKT 060pOTa OOOPOTHBIX AKTUBOB BKIIIOYAET B CEOS CTaIMH:

a) 1eOuTOpCKas 3aJ0JIKCHHOCTh

0) KpeauTopcKas 3aJ0HKEHHOCTh

B) MaTepHajbHbBIE 3aIachl

T') He3aBEePIIEHHOE CTPOUTEIIECTBO

2. B cocTtaB pou3BOACTBEHHBIX 00OPOTHBIX (POHIOB BKIFOYAIOTCS:

a) JKUBOTHBIC Ha BRIPAIIUBAHIH U OTKOPME

0) (hPMHAHCOBBIC BIIOKCHHS

B) 3aIachl ChIpbsS M MaTEpPHAIOB Ha CKJIaze

I') TOTOBAsl IPOAYKIMS ¥ TOBAPBI ISl IIEPEIPOJaXKH

3. ITokazarensimu 3 PEeKTHBHOCTH UCIIO0JIB30BAHMUSI 00OPOTHBIX CPEACTB SBIISIFOTCS:
a) peHTabeIbHOCTh 00OPOTHOTO KamuTaia

0) AMUTETHHOCTH OJTHOTO 000POTA B THIX

B) CHIKCHHE 00bEMOB HE3aBEPIICHHOTO MPOM3BOICTBA

r) K03 PHIIHCHT 3aTpy3KU

4. [Ipu3HaKky KOHCEPBATUBHOW MOJIUTHKHU YIIPaBICHUS 000POTHBIMU aKTHBAMHU
a) MpeInpusATHe He OTPAaHUINBACT yBEIMUCHHE 00heMa 00OPOTHBIX aKTHBOB
0) mpennpusITHE CACPKUBAET YBETUIeHNE 00beMa 00OPOTHBIX aKTHBOB

B) YBeJIMYCHHE ATUTEIHHOCTH 000pOTa OOOPOTHBIX aKTHBOB

I') yMEHBIIIEHUE JUTUTEIEHOCTH 060p0Ta 000POTHBIX aKTHBOB

5. Yckopenue 000paynBaeMOCTH 0OOPOTHBIX CPENICTB IPUBOANT:

a) K BEICBOOOKJICHHUIO YaCTH OOOPOTHBIX CPEJICTB

0) K IPUBJICYCHUIO B IIPOU3BOJCTBO JOTIOIHUTEIBHBIX 00OPOTHBIX CPENICTB
B) K COKPAICHUIO KPEIUTOPCKOH 3aI0KCHHOCTH

T') K YBEIMYCHUIO COOCTBEHHBIX O0OOPOTHBIX CPEICTB

6. Crarpu OanaHca B MOPSAKE YOBIBAHUS JTHKBHIHOCTH:

a) cuera JIeOMTOPOB, IEHE)KHBIE CPEACTBA, 3aIAChI
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0) roTOBas MPOYKIWs, NEOUTOPCKAs 3aI0J’KCHHOCTh, BHCOOOPOTHBIC AaKTHUBBI

B) JCHE)KHAs HATMIHOCTh, CUeTa JIeOUTOPOB, 3aI1achl

T') MaTepHaJIbl, BHCOOOPOTHBIE aKTHBHI, TOTOBAS MTPOAYKIIUS

7. Mozens ynpaBieHus 3anacaMi Y WICOHA BKITIOYAET B ceOsl:

a) pa3Mep 3aKa3bIBacMOil MapTHH 3aI1acoB

0) TOTOBYIO TOTPEOHOCTH B 3amacax

B) 3aTpaTHl 110 XPaHSHHUIO

') CTOUMOCTb 3aI11acoB

) CTENIEHb PETyJSIPHOCTH IOCTABOK

8. YckopeHnre 000payrMBaeMOCTH 3aacoB CIIOCOOCTBYET

a) JIOIIOJIHUTEILHOMY BOBJIEYEHHUIO CPEACTB B X035 HCTBEHHBIN 000pOT

0) OTBJICYCHHUIO CPEJICTB U3 XO3IHUCTBEHHOTO 000pOTa

B) OTHOCHUTEJIHHO O0Jiee [UINTEIFHBIM OMEPTBICHAEM CPENICTB B 3armacax

9. ObopaurBaeMOCTh TeOUTOPCKON 3aJ0IDKEHHOCTH OTIPEIEIACTCS KaK OTHOIICHHUE:
a) BEIPYYKH OT pean3alii K cpeIHel 1eONTOPCKOi 3a10KEHHOCTH

0) COMHUTEIBHON NeOUTOPCKOMN 3aT0JDKCHHOCTH K IEOUTOPCKOM 3aJ0KEHHOCTH
B) JJTUTEIFHOCTH aHAJIM3UPYEMOTO ITEPHOIa K TeOUTOPCKON 3aJOKEHHOCTH

') 000POTHBIX aKTHBOB K JEOUTOPCKON 3aJ0JDKCHHOCTH

10. HeoOxoaumbie 3JIeMEHTHI MOJIMTUKHA KPEAUTOBAHMUS TIOKYTIaTENe:

a) CpOK MPEIOCTaBICHUS KPeInTa

0) OIIeHKa KPEeIUTOCIIOCOOHOCTH 3aeMIITUKa

B) CO37aHHE PE3EPBOB M0 COMHUTENLHBIM JI0JITaM

T') UCIIOJIb30BaHKE (haKTOPHHTA

11. Insa onpeneneHuss HEOOXOAUMOTO YPOBHS JCHEKHBIX CPEACTB MPEANPHUATHS UCTIOIB3YIOTCS CIEAYIONTNE
MOJICITH:

a) ['opnona

6) Munepa-Opa

B) Ywmicona.

4.
Yupasnenue
KaruTaioM

1. Kakne npuBiedEHHBIE CPEICTBA SBISIIOTCS IS OPTaHU3AINN CAMBIMH ACTIEBBIMU:

a) 1eOuTOpCKas 3aJ0JIKCHHOCTh

0) ccyna 6aHka

B) KPEIUTOPCKAs 330JDKCHHOCTD

I') OOJIUTalIMOHHBIN 3aEM

2. OneHKa CpeHel [ICHBI KaluTaia XapakTepu3yeT:

a) OTHOCHTEJIBHBIC 3aTPaThl HAa MPHUBIICYCHUE KaMUTAalIa

0) CpEIHIOK JJOXOIHOCTh AKTHBOB

B) CTPYKTYpY KamuTajla KOMIaHUN

3. CTpyKTypy KamuTajga OpraHu3alnuy OTpakaeT:

a) 6anmaHc opraHu3anuu

0) COOTHOIIIEHUE PA3TUIHBIX BUIOB KaruTaIa

B) JIOJIS 32€MHOTO KalluTajla B COBOKYITHOM KaIlhTae

T') COOTHOIIIEHHE BHEOOOPOTHBIX U 0OOPOTHBIX AKTHBOB OpTraHU3aliy

) OTHOILICHUE TEKYITUX aKTHBOB OPTaHU3AIMH K €€ TEKYIIUM 00s13aTeIbCTBAM

4. CpenHsisi IICHA KallMTala XapakTepu3yeT

a) MUHUMAaJIbHO HEOOXOIUMEBII YPOBCHB JOXOAHOCTU

0) cpeaHUI YPOBCHB TOXOIHOCTH

B) MaKCHMAJIBHYIO 0)KHJACMYIO PEHTa0CIbHOCTH

5. Ilpu HemocTaTke HWCTOYHUKOB (PHHAHCHPOBAHUS IUIAHOBOW CTOMMOCTH aKTHBOB IEJIECO00Pa3HO
YBEJIMYMBATH COOCTBEHHBIH KalnTAa:

a) BO BCEX CIIydasx

0) ecii eCTh BO3MOXKHOCTD €TI0 YBEITHUSHUS

B) ecyi O€3 eT0 YBEIUICHUsI COOCTBEHHBIE 000POTHBIC CPEICTBA HUKE HEOOXOIUMOW CYMMBI
6. Kakoe n3 HampaBiieHHH pacripeiesieHus MpUOBIIH YMEHbIIaeT COOCTBEHHBIH KaluTal KOMIIAHUH:
a) co3aaHue pe3epBHOro poHma

0) oTuKciIeHNEe NOoTyYeHHOW pUOBLH B poH[ moTpediaeHns

B) BBIIUIATA TUBUICHIOB

T) onoyiHeHue GoHIa colranbHON chepbl

7. OueHka TeEOpeTHYECKON (BHYTpEHHEH) CTOMMOCTH aKUUil HOPMAaJbHOTO pOCTa MPOBOAUTCS C
HCTOJIB30BaHUEM (DOPMYJIBI:

a) [Mlapma

0) Buicona

B) Moxenpstar-Musurepa

r) l'opaona
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8. McTOYHMKOM BBIIUIATHl JUBUACHIOB B COOTBETCTBUU C 3aKOHOJATEeNbCTBOM Poccuiickoit ®epepanuu
SIBIISICTCSA:

a) yrcTas NpUOBLTL TEKYIIETO Toaa

0) HepacnpeaenEHHas MPUOBLIH MPOILIBIX JIET

B) BaJjioBas MPUOBLITH

T') BRIpYYKa OT pean3aiiu

1) TOXOJBI OT BHEPEATTM30BAHHBIX OTICpaIHi

9. ®UHAHCOBBIN phIUar 00ECICYNBACT IPUPOCT PCHTAOCIBPHOCTH COOCTBEHHOTO KaIUTaja MPH YCIOBUU:

a) CHIDKCHUS MIPOU3BOJICTBCHHBIX U3ICPIKEK

0) TpeBBIIICHUS PEHTA0CIEHOCTH aKTHBOB HAJl CTOMMOCTBIO MIPHUBJICUCHHSI 3aEMHBIX PECYPCOB

B) CHMIKCHUS CCYHOTO MPOICHTA.

10. JIu3uHr, Mpu KOTOPOM 110 OKOHYaHHUHU CPOKA JJOTOBOPA MMYIIECTBO BO3BPAIIACTCS JIH3UHIOATEIO, - 3TO:
a) GUHAHCOBBIH JIN3HHT;

0) BO3BpaTHBIN JIM3UHT;

B) OIIEPaTHBHEIH JIM3UHT.

11. Cpennen3semennas croumocts kKamuTtana (WACC) 3To mokaszaTenb:

a) cpenHel JOXOAHOCTH KAl TaIM3HPOBAHHBIX PACXOJIOB;

0) cpenHel peHTa0eIbHOCTH MTPOJIAK;

B) CPE/IHETO YPOBHS 3aTpaT Ha OOCTYKMBaHUE COOCTBEHHBIX U 3a€MHBIX HCTOYHHKOB ()MHAHCUPOBAHUS,

I') CpeJJHEH JTOXOTHOCTH KalnTala.

5.
VYpasnenue
JIEHE)KHBIMU
MOTOKaMHU

1. T'ooBast MpoLeHTHAs CTaBKa XapaKTepU3yeT:

a) MHTEHCUBHOCTb HAYHMCIICHHSI IPOLICHTOB

0) BEIMYMHY J0XO0Ja OT NIPENOCTAaBICHUS KallUTaia B JIOAr B Pa3iMYHBIX (opMax JIMOO OT MHBECTUIMH
IIPOM3BOJICTBEHHOT0 MM (PMHAHCOBOTO XapaKTepa

B) OTHOLIEHUE NPUOBIIH K BIIOKEHHBIM CpeJICTBaM (B MPOLIEHTaX)

T') OTHOIIICHHE TPUOBLTN K HAPAIICHHOHN cyMMe (B IIPOICHTAX)

2. 'omoBas ydeTHas CTaBKa XapaKTepU3yeT:

a) BEJIMYMHY JOXOAa OT NMPENOCTABICHHs KalHTala B JONT B PAasIMYHBIX (opmax JMOO OT MHBECTUIMH
MIPOM3BOICTBEHHOTO MM (PMHAHCOBOTO XapaKTepa

0) oTHOIICHNE MPUOBLTH K BIIOKEHHBIM CPEICTBAM (B IPOLICHTAX )

B) OTHOIIIEHHE PUOBLTN K HApAIIEHHOW CyMMe (B TIPOLIEHTaX)

3. JIeHeKHbIH OTOK C OJJUHAKOBBIMH 3JIEMEHTAMH — 3TO:

a) OIIMOH

0) aHHyHTET

B) BappaHT

T') ICHEXKHBIHN MOTOK MOCTHYMEPaH/I0

4. Kaxo#t ko3 pueHT noka3pBaeT CETOJHAIIHION IEHY OHOW ACHEXHOH eAMHUIIBI Oy TyIIero:

a) K03()(HPUINEHT TUCKOHTHPOBAHUS WM TUCKOHTUDPYIOUIHIA MHOKHUTEINb

0) K03 pUITHEHT HAYUCTICHHS CII0KHBIX TPOLIEHTOB, HIM KOMIAYHI (GaKkTop

T) Ko3QPHUIUEHT BO3MEIICHHS KaluTaa

5. HazoBwure nBe npoGiiemMsl yueTa Gpakropa BpeMEHH B (DMHAHCOBBIX PELICHUSX:

a) mpo0OyieMa HaKOTIICHHUS

0) mpoOiieMa yduera Jiara MeXIy Ha4aJloOM U OKOHYAHHEM WHBECTHUIIHIMA

B) mpoOyieMa TUCKOHTUPOBAHUS

T) Ipo0iieMa HCIOJIb30BaHUS HCTOPUYECKON (PUHAHCOBOM CTATHCTHKH

6. Hauncrenue no cxemMe mpocThIX MPOLIEHTOB — ATO:

a) HauKMCJICHUE J0X0/Ia Ha IIePBOHAYAIBLHYIO0 CYMMY BKJIaa

0) HaYMCIICHNE JOXO0/1a HECKOJBKO Pa3 B TOJ

B) HAUMCIICHNE JJOX0/1a HA TIEPBOHAYAIBHYIO CYMMY, YBEJIMYCHHYIO Ha YK€ HAYHCIICHHbIE IPOLICHTHI
I') HAYHCIICHHE T0X0/a C yU4eTOM HH(ISIIHUI

7. Ilpn HayKMCcIEHUH MPOCTHIX MPOLEHTOB cymMMa Fn, oOpa3oBaBiuasics K KOHIYy N-TO ToJa, HAXOIUTCS MO

dopmynam:
a)

Fn=P1+1i)"
6)

Fn=P(1+nxi)

B)

Fn=P L
1-i
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8. IIpu yuere akTopa BpeMeHH B (PUHAHCOBBIX PEILICHHUSAX IUCKOHTHPOBAHHE - 3TO:

a) MpeIoCTaBICHNE CKUIKH ITOKYTIATEI0

0) IpuBeIeHUE FITEMEHTOB JICHE)KHOTO MTOTOKA K HACTOSAIIEMY MOMEHTY BPEMEHHU

B) IIPUBEICHHUE HIEMEHTOB JICHE)KHOTO MTOTOKA K Oy IyIeMy MOMEHTY BpEMEHU

T') IPUBEACHUE 3JIEMEHTOB ACHEKHOTO IMTOTOKA K IMPOMEXYTOYHOMY MOMEHTY BpEMEHH

9. ®akTopkl, 00yCIIOBIMBAIOIINE PA3ININE IICHHOCTH JICHS)KHON STMHHIIEI B Pa3HOE BpeMsI:
a) nHIAIASA

0) M3MEHEHHUE Kypca BTIOTHI

B) 000paYNBaCMOCTb

T') ONTaCHOCTh HEBO3BpaTa

) POCT JI€HEKHOM MacChl

10. Mnnexc nHOISAIMY MOKa3bIBaeT

a) BO CKOJIBKO Pa3 BBIPOCIH LIEHBI

0) Ha CKOJIBKO MPOLIEHTOB BBIPOCIH IICHEI

B) BO CKOJIBKO pa3 CHU3WIACH IOKyIaTeNbHAs CIIOCOOHOCTh JCHEKHOH €MHHIIBI

11. Vkaxwure Ty W3 NpPUYHMH, KOTOpas BBHI3BIBACT IBIDKCHUE JICHEKHBIX CpPEACTB B XOJC TEKYIICH
JeSITeTBHOCTH:

a) BBIIYCK OOJINTaIMOHHOTO 3aliMa M €T MOTallICHHUE;

0) npuoOpeTeHHe U MPoaxa 00bEKTOB OCHOBHBIX CPEICTB;

B) MOCTYIUIGHHE BBIPYYKH 3a MPOJAHHYIO MPOAYKILHUIO M OIIaTa CYETOB IOCTABUIMKOB 3a MaTEpHaNbl H
yCIIyTH;

T') BBIIYCK IPUBUJICTHPOBAHHBIX aKIHH.

6.
VYnpanenus
(bmHAHCOBBI
MH PUCKaMH

1. ®uHaHCOBBIE PUCKHU OTHOCATCS K

a) YUCTHIM PHCKaM;

0) CIIEeKYJIATUBHBIM PUCKaM;

B) KOMMEPUYECKUM PUCKaM.

2. KoaddummeHnTt Bapranum npencTaBisieT co00i OTHOIICHNE:

a) cpeHero 3HaYCHUS CITyJaifHOM BEIMYUHBI K TACTICPCHH

0) cpeaHero KBaAPaTHIHOTO OTKIOHCHUS K AUCTICPCUI

B) CPEIHETO KBaIPATUIHOTO OTKIOHEHHUS K CPEAHEB3BEIICHHOMY 3HAUYCHHUIO

3. B kakuxX YCIOBHUSIX PACCUUTHIBACTCS MATEMATHYCCKOC OXKHIAHHE 3HAUCHUS KPHUTCPHS MPH TPUHITHU
pelenus

a) B YCJIOBHSIX OIIPEAEICHHOCTH

0) B yCJIOBHSX ITOJIHOM HEONPEIeICHHOCTH

B) B YCJIOBHSIX HEOIIPEAEICHHOCTU

I') B yCIOBUSAX PHUCKa

4. 3nayenne OeTa-kodQdunreHTa paBHOE | MOKA3BIBALT, YTO:

a) CHCTeMaTHYSCKUI PUCK aKTHBA paBEH CPEIHEPHIHOYHOMY PUCKY

0) HecHCTeMaTHUECKUH PUCK aKTHBA PaBEH CPEIHEPHIHOTHOMY PHUCKY

B) PUCK aKTHBa MaKCHUMaJICH

T') CHCTEMaTHYCCKHI PUCK aKTUBA MaKCUMAaIleH

5. Mepoii prucka B pHHAHCOBOM MEHEIKMEHTE OOBIYHO BHICTYIIACT:

a) OTKJIOHEeHHUE (haKTHYECKOTO pe3yibTaTa OT 3arjIaHUPOBaHHOTO

0) mucnepcus

B) CpellHEee KBaPaTHIECKOE OTKIOHEHUE TOXOJHOCTH OT CpeqHel (0T TpeHaa)
I) BEPOSTHOCTh OIACHOCTH BO3HUKHOBCHUS HCETaTUBHBIX IMOCJICJACTBH, CBSI3aHHBIX (DHHAHCOBOM
JIESITEIILHOCTHIO

6. [IpaBo Ha JILTOTHYIO MOKYIKY aKI[UH — 3TO Pa3HOBUIHOCTh

a) ¢pprouepca

0) omnmmoHa

B) ¢opBapaa

7. CnennanbHBINA (GOHI JEHEKHBIX CPEACTB, 00pa30BaHNE KOTOPOTO MPEAYCMOTPEHO YCTABOM aKIIHOHEPHOTO
obmecTBa, GOpPMUPYEMBIi 3a CUET OTYUCIICHUH U3 YUCTOM NMPUOBLIN W MpeIHA3HAUYECHHBIH 11 BHYTPEHHETO
CTpaxOBaHUS PUCKOB, - 3TO:

a) hoHa noTpedIeHus

0) ycTaBHBII KanuTal

B) 100ABOYHBIH KamuTasl

r) GOH/ HAKOTIIICHUS

Il) pe3epBHBIIA (HOH]

8. K MeTomam ynpaBieHHs] pUCKaMHU OTHOCSITCS:

a) caMoCTpaxoBaHHE

0) XeIKUpOBaHUE

B) AWBepCUUKAIIHS
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T) cepTU(HKALUS

9. ITo Mepe CHIKEHUST PUCKOB, KOTOPBIE HECET Ha ceOe IeHHass Oymara:

a) masaeT ee JTUKBUHOCTD;

0) pacTeT ee TOXOTHOCTh;

B) pacTeT ee JIMKBUIHOCTD U MaJaeT ee JOXOIHOCTb.

10. YcraHoBieHHE MPEIEIbHBIX CyMM PacXo0B, NPOJAXKH, KPEIUTA U T.II. — ITO:
a) TMMHUTHUPOBAHHE;

0) XeIKUpOBaHUE;

B) IUBEpCUDUKAIIHSL.

11. Meroj 3auuThl NPEeINPHUITUS OT Pa3HOOOPa3HBIX PUCKOB IMyTEM OOpalleHus] B CIICLHAIN3UPOBAHHYIO
KOMIIaHUIO Ha3bIBACTCSI:

a) CTpaxOBaHUE;

0) nuBepcupuKanus;

B) IMMHUTHPOBAHNE.

7.
Yupasnenue
WHBECTHUIIHS
MU

1. ®uHaHCOBbIE HHBECTUIIMU — 3TO:

a) BJIOXKEHHS CPEJICTB CYOBEKTOB HHOCTPAHHBIX TOCY/IAPCTB;

0) BIOYKEHUS CPEIICTB B KaKyI0-THOO OTpAcih IKOHOMUKH, B Pe3yJIbTaTe YeTO
OCYIIECTBIISIETCS PUPAIICHUE PEATbHOTO KalUTaja;

B) BJIO’KEHHI KallWTalla B aKIIWX, OOJUTAIN, HHBIC [IEHHBIE OyMarm.

2. MHBecTUIMM B IPOU3BOJICTBO MPEINOJIATAIOT BIOKCHUS B BUIIC ...

a) KanuTallbHBIX 3aTpat

0) TeKyIIMX 3aTpaT Ha MPOU3BOJICTBO

B) 3aTpaT MPEANPUSATHS HA MPOU3BOACTBO U PEATHA3ALUIO TPOTYKIHH

I') 3aTpaT Ha COJCPKAHUE MALTHH U 000PYIOBaAHUS

3. HaeKkc TOXOTHOCTH PAacCYMTHIBACTCS, KaK:

a) OTHOIICHHUIO JUCKOHTUPOBAHHOTO MOTOKA JIOXO0B K JMCKOHTHPOBAHHOMY MOTOKY 3aTpaT;
0) OTHOIICHHIO Pe3yJIbTaTa K 3aTpaTam;

B) OTHOIIICHHUIO 3aTPAT K pecypcam.

4. Eciim IRR mpoekra A Berre, uem IRR npoekta b, To kakoit mpoekT 6oJiee BhIroeH?

a) A

0)b

B) paBHO3HAYHEI

T') 3aBUCHUT OT CTaBKH JUCKOHTHUPOBAHUS

) 3aBHCHUT OT CPOKA OKYIACMOCTH

5. UYro MOXXHO HCIONBH30BATh B KAayeCTBE CTaBKM JAMCKOHTHPOBAaHUS TIPU OLCHKE J(PPCKTHBHOCTU
HWHBECTHIIMOHHOTO MPOCKTa?

a) LeHy KaluTaia mpearnpHsThs

0) IleHy MPUBJIEKAEMOTO KammuTasa

B) OE3PHUCKOBYIO CTaBKY JOXOJHOCTH

I') CTaBKY JOXOJHOCTH I10 MPOEKTaM C TaKOM JKe CTETECHbIO PUCKa

) OKHIAEMYIO JIOXOIHOCTh IPOEKTa

6. KanuTaibHble BIOXKEHUS — 3TO:

a) puHAHCHPOBaHUE BOCIIPOU3BOJICTBA OCHOBHBIX (JOHIOB M HEMATEPUANBHBIX aKTHBOB IPEAIPUITHS
0) BJIOKEHHUE JICHEI)KHBIX CPEJICTB B AKTUBBI, IPUHOCSIINE MAKCUMAIBHBINA J0XO0/T

B) JIOJITOCPOYHBIC BIOXKCHUS ICHEKHBIX CPEICTB B (PUHAHCOBBIC HHCTPYMCHTBI

7. Onenka 3 QeKTHBHOCTH KaIIUTATBHBIX BIOXKCHUM NaéTCs HA OCHOBE:

a) MmoxaszaTesei JesITebHOCTH NPEANPUSITUSL

0) mokasareJeil TOXOTHOCTH OT BJIOXKCHHUS JICHE)KHBIX CPEJICTB

B) MMOKa3aTelieid, XapaKTepU3yIOIUX CTPYKTYpy Kanurana

8. Ykaxute npenmMyiiectBa GUHAHCHPOBAHUSI HHBECTUIIMI 32 CUET COOCTBEHHBIX CPEICTB
a) MPOCTOTa MPUBJICUCHHUS

0) obecrieueHre (GUHAHCOBOM YCTORYHBOCTH

B) UCTIONB30BaHue 3P dekTa GUHAHCOBOTO phlyara

I') MIUPOKasi BO3MOXHOCTb MPUBJICYCHUS CPEICTB

) TOBBIIICHUE PCHTA0CTHHOCTH COOCTBECHHOTO KamuTaa

€) BO3MOXKHOCTh IPUBJICYCHUS HA JOJTHI CPOK

9. Kakoii cuTyaluu COOTBETCTBYET OOJIbIIIAs OLICHKA PEHTA0CILHOCTH MPOEKTa?

a) OoJIbIlast YaCTh JOXOa MOAYJYaeTCs B HAYaIbHBIC IEPHOIBI BPEMCHU

0) 3aTpaThl ¥ JOXOABI OTHOCSTCS K OJTHUM U TEX JKC IIEPHOIaM BPEMEHHU

B) 3aTpaThl OCYILECTBIISIOTCS B TIEPBBIC EPHO/IBL, TOXOIbI IOIYYAIOTCS B MOCICIHNAE IEPUO/IbI BpEMEHH
10. Ykaxute HeocTaTKi (PMHAHCUPOBAHWS WHBECTHUIINH 32 CUET 3a€MHBIX CPEJCTB

a) CHIKeHHe (UHAHCOBOM YCTOMYHNBOCTH

0) orpaHNMYEHHOCTh 00bEMa PUBJICUCHUS CPEJICTB

15




B) OoJiee BRICOKAsi CTOUMOCTh

T') YBEIMYEHUE PUCKOB

1) CHIDKEHUE PEHTA0EIbHOCTH aKTHBOB

€) TPyJHOCTH MPHUBJICYCHUS HA IOJTHIA CPOK

11. BHyTpeHHss HOpMa TOXOTHOCTH — ITO:

a) JIOXOTHOCTh 110 BHYTPEHHHUM OLICHKAM MPEITPHSITHS

0) craBKka AMCKOHTHUPOBAHHUS, IIPH KOTOPOM YUCTHIN JTUCKOHTUPOBAHHBIH JOXO0/] PABEH HYIIO

B) CTaBKa JUCKOHTHPOBAHUS, IPHU KOTOPOI CyMMapHBII JUCKOHTHUPOBAHHBIN JTIOXOI OOJIbIIE HYJIS
JIOXOJTHOCTh YCTAHOBJICHHASI BHYTPCHHUMH HOPMATHBaMHU.

8.
AHTHKpU3UC
HOe
yIpaBieHUe

1. OCHOBHBIM KpUTEpUEM IS TPU3HAHUS apOUTPaXKHBIM CYZOM JOJDKHUKA OaHKPOTOM SIBIISIETCSI:

a) o0ecrieueHHOCTh COOCTBEHHBIMU CPEICTBAMH MEHBbIIE 1

0) 3HaueHUe KO3 PUIMEHTA yTPaThI IIATEKECTOCOOHOCTH MEHbIIIE |

B) Hajuuuue 00s3aTeNIbCTB, HE HCIIOJHEHHBIX B TEUCHHE 3 MeECSlEeB C MOMEHTAa HAaCTYIUIEHHs JAaThl WX
HCTIOTHEHUS

T') 3HaYeHHE KOA(PPUIHEHTA TEKYIIeH TUKBIIHOCTH MEHBIIIE 2

2. Ilpennpuarue B COCTOSIHAM B ONrpKaifmme 6 MecslleB BOCCTAHOBHUTH CBOIO IUIATEKECTIOCOOHOCTD, €CIH
3Ha4YeHHE KO3 (UIIIEHTa BOCCTAHOBIICHHS INTaTEXECTTOCOOHOCTH OOJIbIIIE:

a)0,3

6) 0,5

B) 2,0

r) 1,0

3. M3BecTHBIE MO/IENHN OLICHKH BEPOSITHOCTH OaHKPOTCTBA

a) Mozieb AlbTMaHa

0) moaens [opmoHa

B) MoJieTIb MOMIIbSIHU

r) Monens Taduepa — Tumoy

4. CucreMa METOJI0B IIPEABAPUTEIHHOMN TUATHOCTHKH U BOZMOXKHOW 3aIIUTHI MIPEANPUATHS OT OaHKPOTCTBA —
3TO

a) TUarHOCTHKa OaHKPOTCTBA

0) aHTUKPHU3UCHOE YIIpaBICHUE

B) caHaIus

T') KOHCAJITHHT

5. TlopsimoK yAOBIETBOPEHHS TPEOOBAHUIT K JOJDKHUKY

a) aIMUHUCTPATHUBHEIE PAacX0bl OAHKPOTCTBA — HAJIOTOBBIE TPEOOBaHUS

- IPUBWJIETUPOBAHHBIE AKIIMOHEPHI

0) HamoroBele TpeOOBaHMS — OOBIKHOBEHHBIE AKIIMOHEPHI — TPEOOBAaHUS KPEIUTOpa, HE HMEIOIIEro
obecrieyenus 1oiara

6. B xakom ciryyae npuOeraroT K JINKBUAALMHN TIPEIIPHUSTHSL:

a) KOT/1a JIMKBUJIAIIMOHHASI CTOMMOCTD ITPEBBIIIAET CTOMMOCTD JICHCTBYIOIIETO MPEATIPUATHS

0) eciu IpeaNPHUATHE CTOUT JI0POXKeE, Korna QyHKIHOHUPYET

B) KOT/Ia JINKBUAAIIOHHAS CTOUMOCTD M CTOMMOCTH JIEHCTBYIOIIETO NPEATIPUATHS PAaBHbI

B) HAJIOTOBBIE TPEOOBAHMS - a/IMUHUCTPATUBHBIE PACX0/Ibl 0AHKPOTCTBA — OOBIKHOBEHHBIE aKITHOHEPHI
I') HeoOeCIIeYCHHBIE J>KAJIOBAHbE W KOMHCCHOHHBIE — HAJOTOBBIE TPEOOBaHUS — IPHUBHICTHPOBAHHEIC
aKIIHOHEPHI

7. OCHOBHBIM CTTIOCOOOM pearnpoBaHUS Ha TITyOOKUH (HYHHAHCOBBINA KPHU3HC SBIISIETCS:

a) HopManu3aIus TeKymei (uHaHCOBOH AesTeTbHOCTH

0) TOJTHOE MCTIOJIh30BaHNE BHYTPCHHUX MEXaHU3MOB (DHHAHCOBOH cTaOMIH3anuu

B) MOUCK 3(h(heKTUBHBIX (pOpM BHEITHEH caHALIHH.

8. 3oHa 6e3omacHOCTH (3amac (GUHAHCOBON MIPOYHOCTH) — 3TO:

a) pEIHOYHBIN CETMEHT B KOTOPOM HPEANPHUITHAE HMEET FrapaHTHPOBAHHBIN CIIPOC Ha CBOIO MPOIYKIIHIO.
0) pa3HUIAa MKy BEIPYYKOH U CeOECTOMMOCTHIO

B) pasHUIlA MKy GaKTHIECKUM U 0€3yOBITOYHBIM 00BEMOM TIPOIAK

T') Pa3HOCTh MEXy BEIIHIMHON 0OOPOTHBIX CPENICTB M BEIHIMHON KPATKOCPOYHBIX TTACCHBOB

9. C poCTOM BEJIMYMHBI YUCTOTO 0OOPOTHOTO KalKTalla PUCK NOTEPH JIMKBUIHOCTH OPTaHU3aIMH!

a) CHayajla CHIKaeTcs, 3aTeM HauMHaeT BO3pacTaTh;

0) BO3pacTaer;

B) CHIDKAETCS;

I') CHaJasa BO3pacTaeT, 3aTeM HauMHAET CHUXKAThCS.

10. HBecTOp MOXKeET cTaTh 0AaHKPOTOM, €CJI KO3 (DUITMEHT pHCKa COCTaBIISIET:

a) 0,9;

0)0,1;

B) 0,3.

11. K nensim pyHaaMeHTaIbHOM TUATHOCTHKU KPU3UCA OTHOCSTCS:
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a) ynIyOJeHHE pe3yJbTaTOB OIICHKM KPU3UCHBIX IapaMeTpOB (PMHAHCOBOTO PA3BUTHUS MPEIIPUATHS,
MOJYYEHHBIX B MPOLIECCE IKCITPECC-ANArHOCTHKY;

0) MOATBEPKACHUE IMOTYICHHOH MTPEIBAPUTEILHOM OIIEHKH MacIITa00B KPU3UCHOTO (PHHAHCOBOTO COCTOSTHUS
HPeANPUSITHS;

B) IPOTHO3UPOBAHUE PA3BUTHS OTICIbHBIX (PAKTOPOB, T'CHEPUPYIOMIUX Yrpo3y (DUHAHCOBOTO KpHU3HUCa
NPEANPUSATHSL, U MX HETraTHBHBIX MOCIIEACTBHIHA;

I') OLIEHKA U MPOTHO3MPOBAHUE CIIOCOOHOCTH MPEANPHUATHSI K HelTpaiu3auuu GUHAHCOBOTO KPU3KCa 3a CYET
BHYTPCHHETO (DMHAHCOBOTO MOTCHITMAIA.

WHcTpyKuus 1o BHIMONIHEHUIO. BEIOpaTh 01MH NMpaBUIIbHBIA OTBET

Kputepuu onenrBanus: * 5 6a10B BBICTABIIAETCS, €CIIM 00ydaromuics oTBeTH1 mpasmibHo Ha 100-85%
3amaHuil Tecta; ¢ 4 Oasia BBICTABISETCS, eclii oOydaromuiics orBeTun Ha 84-69 % 3anmanuii; * 3 OGanna
BBICTABJISIETCS, €CNM oOydwaromuiics oTBeTun Ha 68-50% 3amanHmii; 2 Oanmga BBICTABISCTCS, €CIH
oOyuJaromuiicsi OTBeTUI MEeHee, ueM Ha 50 % 3amaHuii.

KonTpoJsbHasi TOuka B (popMe KpPyrioro croja (ycTHas).
Kpyraslii cToa
[TpoaoKUTENBHOCTh BBICTYIUICHUS IO TEME KPYIJIOro ctoja cocrasiser 7-10 munyt. B mporiecce
BBICTYIIJICHHS, COIPOBOXKIaeMoro npeseHTanuend (6-10 cnaiinoB), GakamaBpy HE0OXOAMMO
OTIPEeNIeIUTh B paMKax 3asBICHHON TEMbl aKTyaJlbHYIO MpOOJIEMY, BBIIBUTH CYIIECTBYIOLIHE
OPOTHBOPEUYMsT U NPEIJIOKUTh NyTH uX pemeHus. lIlpu odopmiueHun mnpe3eHTanuu
NpUICPKUBATHCS €AMHOOOpa3us B JAW3aiiHE ClIaiiioB, BbIOOpe MIPUGTOB, HCIHOIH30BAHUHU
anuManuu. [lo OKOHYAaHUM BBICTYIJICHHS CTYAEHT OTBEYaeT Ha BONPOCHI MojepaTopa
(mpermogaBaTens) ¥ BCEX YYaCTHUKOB OOCYKICHUS.
TeMbl 111 00CyKIEHUSI

1. PoiHok M&A B Poccuu 1 MUpPOBOI PBIHOK.

2. [Ipumep caenoxk M&A Ha pocCHIICKOM pBIHKE.

3. Cambie noporue caenku M&A.

4, CusHuS ¥ TOTJIOMICHNS KOMIIAHUI.

5. Ol1ieHKa CTOMMOCTH KOMIIaHUU MpH cesikax M&A.

6. Pectpykrypu3zanust KoMnaHuu.

7. JInKkBUIAIIMOHHAS CTOUMOCTE aKTHBOB.

8. Mertoabl OIIEHKH PHIHOYHOM CTOUMOCTH KOMITAHHH.

9. Joxonueiii nogxon k onenke PCK.

10. 3arpartHbiii noaxon k ouenke PCK.

11. PriHounsiit moaxon k onenke PCK.
IlepeyeHb BONPOCOB ISl MOATOTOBKHU

2 bazoBble KoHIeNIIH (PHHAHCOBOTO MEHEKMEHTA.

3 Bunper nadopmaruu, npusiiekaeMoit pUHAHCOBBIM MEHEIHKMEHTOM.

4 @uHaHCOBasE OTYETHOCTh KOMIIAaHUM Kak uH(popManMoHHAas 0a3a (HUHAHCOBOTO
MEHEKMEHTA.

5 [Tonsarue arpernpoBaHHON (PUHAHCOBOW OTYETHOCTH.

6 banmanc koMmriaHwii, akKTHUBBI M TaCCHUBBI, TOHATHE arperMpoBaHHOrO OanaHca, aHau3
OanaHca KoMIanuii. MeTo ] cCOCTaBJICHUs TPOTHO3HOTO OallaHca.

7 Konnenuusi BpeMEHHOW CTOMMOCTH JIEHET, €€ MOJECIMPOBAHUE C HCIOJIb30BAHUEM
MPOCTOTO U CIOXKHOTO MPOLIEHTA, OCHOBHBIE TIOJIOKEHUS «(DUHAHCOBOU apu(METUKI.

8 OCHOBHBIE TIOJOKEHUS HMHBECTHIMOHHOIO aHalIW3a Ha MPEANPUATHH, HCIIOIb30BaHUE

NPUHIIMIIA YUCTOW TPUBEACHHOW CTOMMOCTH U TPHHIMIIA HOPMBI JOXOMHOCTH IJISi TPHUHSTUS
WHBECTUIIMOHHBIX PEIICHUH.

9 Kpurepuu ontuManbHOTO BEIOOPAa HHBECTUIIMOHHBIX IPOEKTOB. METOIbI pacueTa, mpaBuiia
UCTIOJIB30BaHUs (CPOK OKYIAeMOCTH, YHCTBIN TPUBEACHHBIN JOXO/, «BHYTPEHHSISI» CTaBKa JOXOJHOCTH) B
a0CONIOTHONW W mpeAenbHOi (Gopme, 0COOCHHOCTH MPUMEHEHHS MPU OOOCHOBAHWHM WHBECTUIIMOHHBIX
IpOTpaMM Ha MPEINPHUSITHH.
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10 IToHATHE YMCTOW NpPUBEIECHHON CTOMMOCTH. MeTtonsl onpexnecieHus. BHyTpeHHsas HOpma
JIOXOJIHOCTH TUCKOHTHUPOBAHHOIO MTOTOKA JEHEKHBIX CPEJICTB, METOJ OIPEICICHHUS.

11 AHanu3 JEHEeXHBIX MOTOKOB. [loHATHE W METOABl pacueTa Oynaymed © TeKyen
(IMCKOHTHPOBAHHOW) CTOMMOCTH JE€HEXHOTO MoToka. OCOOEHHOCTH aHaiM3a YUCTOW IPUBEICHHON
CTOMMOCTH JUIsl OECKOHEUHBIX JIEHEKHBIX TTOTOKOB.

12 bazoBast Mmoziens oneHKH (UHAHCOBBIX aKTHBOB. OMpe/eieHre CTOMMOCTH, JTOXOAHOCTH K
HOTallICHUIO 00IUTanuil (KynmoHHbIX, OECKYTIOHHBIX ).

13 Bunet w  ximaccudukammss pHCKOB, METOABI W TOKa3aTenw wu3MepeHus. [loHsrue
CUCTEeMAaTUYECKOT0, HECUCTEMATHIeCKOTo prucka. [[oHsATHE HHBECTUIIMOHHOTO TTOPThens

14 bera-ko3(puiineHTs CHCTEMaTHYECKOTO PUCKA, METOJT pacyeTa.

15 CTpyKTypa v UCTOYHUKH (DMHAHCOBBIX PECYPCOB KOMIIaHHIA: COOCTBEHHBIE, 3aCMHBIE.

16 [TonsiTie 1eHbl UCTOYHUKA (DUHAHCUPOBAaHMSA. MeETOIbl ONpeneeHUs 1IeHbl NCTOYHUKOB
(MHAHCOBBIX peCypcOB KOMMIaHM (10 BH1aM HCTOUHUKOB).

17 Mertoapl omnpeneneHus IEHbl KamuTajla, NPUBICYEHHOIO B PE3yJbTaTe SMHUCCUU
OOBIKHOBEHHBIX aKI[HIA.

18 [lTonsTne kanutana, CTpyKTypa KamuTaia npeanpustud. KoHienuus 1eHbl KanuTala:
CpEIHEB3BeIlICHHAs [IeHa KaluTala, IpeieibHas eHa KanuTana.

19 CpenHeB3BellieHHass II€HAa TPHUBJICUYCHHUS (UHAHCOBBIX PECYPCOB U3  PA3IMYHBIX
HMCTOYHUKOB. 3HAYCHHE MTOKA3aTeNsl, 00JIaCTh MCIOIB30BaHus. MeTo1 pacueTa.

20 OnTuManbHBI OO/DKET KamuTaldbHBIX BIOkeHHH npeanpusatus. ['padpuxu [0S u MCC.
I'paduueckoe npeacraBneHNE MOJIENIN ONITUMATBFHOTO OI0KETa KalUTaIbHBIX BIIOKCHUH.

21 [Tonsitue a3 dexra hrHancoBoro peruara. /[Be konmeniuu pacuera. Marepnperamms.

Kpurepuu onieHnBanus:

[IpencraBnenne Ttouku 3peHus. OleHuBaeTcs YETKOCTh pPEYH, HCIOJIb30BAHUE 3aMETOK,
yOeIUTEeNbHOCTh TPEMJIOKEHUN, a TakkKe BiaJieHHe co00i: HeNpuHYKIAEHHOCTh, YCTaHOBJIECHUE
SPUTCIBHOI'O KOHTAKTa € ayzmTopHeﬁ, YBAKHUTCIIBHOC OTHOIICHHUEC K OIIIOHCHTAM.

Crpareruss BbicTymuieHus. OIleHHBaeTCs OpraHU3alUsi pedd U PUTOPUKA: TINATEIBHOCTh U
HCJICHANPAaBJICHHOCTb apTryYMCHTAIIUH, UCITIOJIb30OBAHNUEC BPCMCHU, yGGHHTCHBHBIC Q)OpMyHHpOBKI/I.

Conepxkanne. OreHUBaeTCS Ka4yeCTBO JOKa3aTelbcTB M A(O(PEKTUBHOCTH OMPOBEPKCHUM.
Hampumep, noruyeckast u ¢pakrudeckasi 000CHOBAaHHOCTh apTyMEHTOB, 3allIUTa OT KOHTPAPTyMEHTOB.

Komananas paborta. OueHuBaercs CIUIOYEHHOCTh KOMaH/IbI, UX TMOBEJEHUE: XOpoliasi 1 paboTa
BMCCTC, MMPOSBJICHUC YBAKCHHUA K ONIITOHCHTAM.

O6men MHeHusMU. OneHUBAETCs, Mpeajaragd Jid YYaCTHUKA KOHCTPYKTHUBHBIE COBETHI
OIIIIOHCHTAaM, C KaKOU BEKJIMBOCTHIO OHU ACJINIINCH OT3hIBAMMU.

['myOuHa TMOCTaBIEHHBIX M PACCMOTPEHHBIX BOMPOCOB. Takke BaXHO OLEHUTb, HACKOJIBKO
BCPHBIMU 6I>I.HI/I OTBCTHI U KAYE€CTBO 3TUX OTBCTOB.

AKTHBHOCTb ¥ TJIyOMHA MOATOTOBKH OTAENIBHBIX HOJATPYIII, YYaCTHUKOB U 3aHATHUS B IIEJIOM.

KonTpoabHas Touka - B popme KoHTPoIbHOI padoThl (MUCHbMEHHAS).
Konmponsnasa padoma Bxirovaet B ceds 5 3ananuii (4 Buga TecToB U 3a1a4y). B 3aBucumMoctu oT
crocoba peleHust TecThl paszeneHsl Ha 4 Buaa: Beibop BepHOro orBera, VckintoueHre HECOOTBETCTBHS,
ITouck anbrepHaTuBsl, TepMuUH-OIIpEnEICHUE.

1. Tect «Bb16Op BEpHOTO OTBETA» HAMPABJICH HA U3yYE€HUE MPABOBBIX KATETOPUN U TOHATHIHHOTO
anmapara Teopur (PMHAHCOBOTO MEHEKMEHTA, €r0 MPAaBOBBIX OCHOB. B TecTe He00X0IMMO BEIOpATh OAMH
MPABUJIbHBIN OTBET U3 MPEUI0KEHHBIX BAPUAHTOB.

2. Tect «Mckiouenne HecoOTBETCTBUS». C MOMOILBIO 3TOTO TECTA YCTAHABIUBAETCSI COOTBETCTBUE
MOHATUIM ONpeNeleHHOl Teme. MeToloM HCKIIOYeHHsT HEeoOXOAMMO yKa3aTh Ha Te TEPMUHBI U
(bOpMYyITUPOBKH, KOTOPHIE HE UMEIOT OTHOIICHHSI K TAHHOW TeMe.

3. Tecr «llouck anpTEepHATHUBBI» BBISABISET, HACKOJIBKO TOYHO CTYACHT 3HAET IOJOXKEHUS
3aKOHOJATENLCTBA U BIIAICeT TEPMHUHOJIOTHYECKHUM aIllapaToM Mo Kypcy. B Tecte HE0OX0AMMO OTBETHTH
«/la» nmm «HeT» Ha mocTaBieHHBIN Bonpoc. TecT HalpaBiieH Ha BhIpadaThIBAaHUE CITOCOOHOCTH MPUHUMATD
OJIHO U3 MPOTUBOMOJIOKHBIX CYKICHUH.
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4. Tect «TepMuH-OIIpeeIICHUE) CONEPKUT KIFOUEBbIE TEPMHUHBI [0 K101 TeMe y4eOHOTo Kypca.
KaxxgoMy TepMuny Hajio o00paTh onpeaeneHue, JaHHOE B 3aJaHUH.
5. 3amaya TO3BONMT BBISBUTH 3HAHWUS M YMEHHUS CTYACHTA [0 PEIICHUI0 TPAKTHYECKUX
SKOHOMMYECKHUX 3a/a4.
Ilpumep sapuanma KonmponvHoil padomul
Tect 1: Bb10op BepHOro oTBeTa
1. OcHOBHO¥ 1eNTbI0 (PUHAHCOBOTO MEHEKMEHTA SIBIISICTCS:
A) OGecnieueHue npeanpuaATHs ICTOYHUKAMH (PUHAHCUPOBAHUS;
B) Makcumu3zaiusi ppIHOUYHOW HEHBI (PUPMBI;
C) Makcumu3anust npuObUIH;
D) Bce BrienepeyncieHHoe.
2. K ¢hmHaHCOBBIM HHCTPYMEHTAM OTHOCSITCS:
A) JleHexHble Cpe/ICTBA, LIEHHbIE OyMaru, OnuuoHbI, (popBapabl, (bIOYEPCHI, CBOIIBL;
B) Bripyuka, ce6ecTOMMOCTh, TPUOBLITH;
C) IIpubsu1b, ccynpl 6aHKOB, KPATKOCPOUHBIE 0053aTEIbCTBA.
3. OCHOBHBIM HampaBJICHUEM COKPAILIEHUS «OMEPTBICHHOT0» KaluTajia BHICTYIIAET:
A) OnTuMH3anMs 3a1acoB U HE3aBEPIIEHHOTO IPOU3BOCTBA;
B) MuHuM#3anyst OCTaTKOB CPEACTB HA paCUETHOM CUETE U KAaCCOBOW HAIMYHOCTH;
C) Coxkpariienue HU3KOJJOXOJHOM YacT (POHI0BOTO MOpThes.
4. PpiHOYHAs KaUTaJIW3alUsl KOMIIAHUH — 3TO:
A) CoBOKyIHas OLIEHKa CTOMMOCTH aKTUBOB (pUPMBI 110 OanaHCy, OYHMILEHHAS OT KPAaTKOCPOUYHBIX
003aTeNIbCTB;
B) CtouMocTh 4HCTBIX aKTUBOB (PUPMBI IO OajIaHcy;
C) CoBokyIHas OIIEHKa CTOMMOCTH aKTUBOB (DUPMBI B PHIHOYHOMN OIICHKE;
D) CoBokyrmiHast OlleHKa 5KOHOMHYECKOM [IEHHOCTH BCEX aKIMil KOMIIAHUH, JOMYIIEHHBIX K
oduIMaILHON TOProBiie HAa (DOHIOBOM OUpKeE.
5. CtouMocCTh BHOBb IIPUBIIEKAEMOTO 3a€MHOTO KaluTala U YpOBEHb (DMHAHCOBOW 3aBUCHMOCTH (DHUPMBI:
A) CBs13aHbBI IPSMO TPOMTOPIIMOHAIILHON 3aBUCUMOCTHIO;
B) CBs3anbl cTOXaCTHYECKOM 3aBUCUMOCTBIO;
C) Cas13aHbI 00paTHO POMIOPIIMOHATIBHON 3aBUCUMOCTBIO;
D) Hukaxk He cBs3aHBI.
6. Bri6epute Hanbosee mpaBIbHBINA € TTO3UIIMHA TEOPHH (UHAHCOBOTO MeHekMeHTa oTBeT (DPP —
JUCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH MHBECTULIMU, PP — cpok OKynmaemMocTy MHBECTHUIINN):
A) DPP mensbmie wiu pasuo PP;
B) DPP menbiue PP;
C) DPP 6omabmmie PP;
D) DPP mokeT ObITh Kak MEHbIIIE, Tak U OosbIie PP.
7. llpu popmMupoBaHNN UHBECTULIMOHHON POrpaMMBbl HauOOJIbIIAsE OT/1a4a Ha CJeJIaHHbIe HHBECTULIUN
JIOCTUTAETCs IPU 0TOOPE MPOEKTOB € TIOMOIIBIO KPUTEPHUS:
A) Unnekc penradbenpbHocTH nHBeCTUINH (PI);
B) Buyrpennsis Hopma npubsiin (IRR);
C) IuckOoHTHPOBaHHBIN CpOK OKynaeMocTu naBectunuu (DPP);
D) Yucras nuckontupoBanHast crouMocts (NPV).
8. BennuuHa Kakoi U3 COCTaBISIOUIMX COOCTBEHHOTO KamuTalla 3aBUCUT OT U3MEHEHUSI HOMUHAJILHOM
CTOMMOCTH AKLIHW:
A) YcTaBHOTO KanuTaia;
B) lo6aBouHOTO KanuTania;
C) PezepBHoro kanwurana;
D) HepacrnipenenenHoi npuObun (HEMOKPHITOTO YOBITKA).
9. OGnurarus ¢ HyJeBBIM KYITOHOM:
A) Bcerna npogaetcsi ¢ mpemueit;
B) Bcerna mpomaercst ¢ AMCKOHTOM;
C) Moxert npojaBaTbcs MO0 ¢ MPEMHEH, JINO0 C TUCKOHTOM
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D) Bcerna nponaercst mo HOMHHAIY.
10. YBenuuenue 6era-kodduimenta B JMHAMUKE 03HAYAET, YTO BJIOKCHUS B IIEHHBIE OyMaru JaHHOM
KOMIIAaHUM CTaHOBSITCS:
A) bonee npuBnekaTenbHbIMU AJ11 UHBECTUPOBAHUS;
B) Menee puckoBeIMY;
C) HeiitpanbHbIMU K PUCKY;
D) bonee puckoBbIMH.
Tect 2: Ucki0ueHne HECOOTBETCTBHUS

1. K ¢pyHKIMSAM (PHUHAHCOBOTO MEHEKMEHTA KaK YIPABJISAIOIIEH CHCTEM OTHOCSATCS:
A. Pa3paboTka (pMHAHCOBOM CTpaTeruy MPEANPUSITHS;
b. Ynpasnenue akruBamu;
B. OcymiecTBienue aHanu3a pa3inyHbIX aClIEKTOB (PMHAHCOBOM EATEIbHOCTH MPEANPUSITHS;
I'. AHTHKpHU3UCHOE (PHMHAHCOBOE YIPABJICHUE;
J. YnpapiieHre HHBECTULIMSIMH.
I'maBHoO# 1eNbI0 PUHAHCOBOTO MEHEPKMEHTA SIBIISICTCSL:
A. TOCTM)KEHHE YCTOMYUBOW HOPMBI TPUOBLIN B TUTAHOBOM TIEPHOJIE;
b. yBennueHune 10X0A0B PYKOBOASIIETO COCTABA;
B. muaepctBo 1 60pb0a ¢ KOHKYpEHTaMH,
I'. n36exanne 6GaHKPOTCTBA U KPYIHBIX (DUHAHCOBBIX HEyIau
J1. Makcumm3anus 61arococTosiHis COOCTBEHHUKOB MPEATNPHUSTUS B TEKYIIEM M MEPCIEKTUBHOM MEPHOJE,
obecrieurBaeMasi ITyTeM MaKCUMHU3ALUU €r0 PhIHOYHOM CTOMMOCTH.

3. Cuctembl (UHAHCOBOTO aHAJIN3a BKIIFOYAIOT:

A. Topu3oHTaNbHBIN (WK TPEHIO0BBINA) (UHAHCOBBIN aHANN3;
b. CpaBHUTENBHBIN (PMHAHCOBBIA aHAIN3;
B. Ananu3 ¢puHaHCOBBIX K03(p(PULINEHTOB;
I'. Ananu3 npaBoBoOit 06a3kbI;
J1. AHanu3 OBMXKEHUS NIEPCOHAA.
4. K meTonam (hMHAHCOBOTO TIJIAHUPOBAHMS OTHOCSITCS:
A. HopmaruBHbIi;
b. banaHCcOBEII;
B. DxoHOMUKO-MaTeMaTu4eckoe MOJCIMPOBAHHE;
I'. IuckoHTHpOBAaHUE;
J1. KomnayHauHr.
5. JTIro0oit hMHAHCOBBIN PHIHOK COCTOUT U3 CICIYIONTUX KOMIIOHCHTOB:
A. CyOBeKTHI phIHKA;
b. OObeKTHI phIHKA;
B. Onepauuu, npoBoarMbie Ha (PUHAHCOBOM PHIHKE;
I'. uadpacTpykTypa phiHKa,
J. cTpaxoBaHusl.
Tect 3: [lonck albTepPHATUBDI
OtBetbTe «Jla» mm «Het»

1. B coBpeMeHHOI NpaKTHUKE IJIAHUPOBAHUS MOMHUMO KJIACCMYECKUX IIMPOKO MPUMEHSIOTCS U
OOIIEOKOHOMUYECKHE TPUHIUIBI, TaKHe KaK MPUHIUI KOMIUIEKCHOCTH, NPUHIUN PGEKTUBHOCTH,
MPUHLIMI ONTUMAIBbHOCTH?

2. K GanaHcoBbIM KO3((UIIMEHTaM OTHOCATCA KOA(PQPHUIMEHTH JIUKBUIHOCTH, KOA(PPHUIIHEHTHI
(HHAHCOBOHN yCTOWYMBOCTH, KOA(PPHUIIMEHTH (UHAHCOBOTO phiyara?

3. BHEOOOPOTHBIM aKTHBaM MPUCYIIH CIIEIYIOINE 0CO0OEHHOCTH: BHICOKAS TMKBUIAHOCTD, JIETKas
B3aMMO3aMEHSIEMOCTb, BO3MOXXHOCTb MTOBBICUTH CKOPOCTH OOpalieHus?

4. ITo hopmam PpyHKITMOHHPOBAHUS OOOPOTHBIE AKTHUBBI OBIBAIOT: BAJIOBBIC, YUCThHIE?
5. cooTHOIIEHNE COOCTBEHHBIX U 3a€MHBIX (PMHAHCOBBIX CPEACTB Mpencrapisetr coooir WACC?
Tecr 4: TepmuH-onpenenenne
HaiiauTe B npaBoil KOJOHKE ONPEEICHUE TEPMUHOB, YKa3aHHBIX B JIEBOM KOJIOHKE.
| N | Tepmun | N | Omnpenenenne |
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Kanuran pasHUIa MEeXTy (MHAHCOBBIM PE3yabTaTOM (MPHUOBLIBIO) OTYETHOTO TOJA H
1 1 CYMMOM IMPUYHUTAIONINXCS K YIUIATE HAJTOTOB M HHBIX 00s3aTEIBHBIX IUIATEKEH
(BxrO9as mrpadHbIe CAHKIIMK 32 HApYyIISHHWE HAJOTOBOTO 3aKOHOIATEIhCTBA)
3a CYET MPUOBLIH
) Hepacnpenenennas 5 | COBOKYIHOCTE MMYIICCTBEHHBIX LIEHHOCTEH, HETIOCPEACTBEHHO HCITOIB3YEMBIX
IpUOBLTH B OTIEPAIMOHHON JAEATEIHHOCTH MPEATIPUATHS C LENbIO MOTYYeHHS IPHObLIH
YrcThie aKTHBBI MEpHOJT MOJTHOTO 000pOTa MaTepPHAIBHBIX 3JIEMEHTOB OOOPOTHBIX aKTHBOB,
HCTIONB3YEMBIX I 00CITY)KHBaHUS TPON3BOACTBEHHOTO TIPOIIEcca, HAYMHAS C
3 3 MOMEHTa TIOCTYIUICHUS CBIPbS, MaTepUalioB U moiydadbpukaTtoB Ha
MPEINpUSITHEe U 3aKaHYMBAas MOMEHTOM OTTPY3KH HM3TOTOBJICHHONW W3 HUX
TOTOBOH MPOAYKIUU MOKYMATEISIM
OUHAHCOBBIA UK CHUCTEMa JIOJITOCPOYHBIX Iielied (DUHAHCOBOW MESTEIBHOCTHA NPCHANPHUITHSA,
4 | mpennpusATHS 4 | ompenenseMbIX €ro (PMHAHCOBOHM HaEONOrHel, u Hauboiee 3(PQEeKTUBHBIX
MyTeH MX TOCTHKCHUS
5 Puck 5 | 3AKOHONATENLHO YCTAHOBJICHHAS NIOCIIEI0BATCIBHOCTD JIEHCTBUI IMHUTCHTA IO
Pa3MENeHHI0 YMICCHOHHBIX IEHHBIX Oymar
6 MuBectunmmn 6 BIIMSTHUE HEOTPENIEIICHHOCTH Ha SN
7 ®uHaHCOBas - | COBOKYIHOCTb MMYIICCTBEHHBIX LEHHOCTEW TPEeATPHITHS, CPOPMHUPOBAHHBIX
CTpaTerus HCKITFOYUTEIHHO 32 CUET COOCTBEHHOTO KalnTasia
Owmuccns [IEHHBIX MIPECTaBIIET COO0I HAKOTUIEHHBIH TyTEM COEpE)EHHUHN 3a1mac YKOHOMIYECKIX
Oymar Oomar B (opMe IEHEKHBIX CPEICTB M peajbHBIX KalWTaIbHBIX TOBapOB,
8 8 BOBJICKAEMBIX €Tr0 COOCTBEHHHKAMH B OKOHOMHYECKHH TMporecc Kak
WHBECTHIIMOHHBIA pecypc W (DakTop TPOW3BOACTBA C IIENBI0 HOIYYCHHUS
Joxoja
OneparrioHHbIe MIEPHOJT BPEMEHH TTOJTHOTO 000pOTa AEHEKHBIX CPEICTB, HHBECTHPOBAHHBIX B
g | axrubl 9 00OpPOTHBIC aKTUBBI, MEXIY HAYAJIOM OILIATHI MOCTABIIIMKAM MOJYYCHHBIX OT
HUX CBIPbS M MAaTCPHAIIOB M HAYAJIOM IOCTYIUICHUS JICHEXKHBIX CPEJICTB OT
MOKYIATENeH 32 MOCTABJICHHYIO UM MPOIYKIUIO
IIpon3BOACTBCHHBIH 9TO JICHEXKHBIC CPEJICTBA, IICHHbIC OyMarn M MHOE MMYILIECTBO, B TOM YHUCIIE
UK HMYIICCTBCHHBIC TIpaBa, WHBIC IpaBa, HWMCIOIIUEC JCHEXKHYI OLCHKY,
10 10 | BkiagbiBaeMble B OOBEKTHI MPEANPUHUMATENLCKOW JEATENLHOCTH U (WIIN)
HMHOH JEATENIFHOCTH B LENAX IOIYIeHUs TPUOBLTH U (MJIH) JOCTHKECHUS HHOTO
10JIE3HOTO Y deKTa

3ananmue 5: 3agaua
Crenaiite BbIBOJ, Kakoi n3 (pOHIOBBIX TOpTdeneid puckoBaHHee. IHBECTOp ACPKHUT:
1) moprdens Ha 100 ThIC. MOIUIL., cocTosMii U3 10 THIC. AOJUI., BIOKEHHBIX B KaXIyro u3 10 akuui,
KaKJas akiust umeet oeta ko3 dumment — 0,8;
2) mpojaeT OJHy U3 aKIHii 1 BMECTO Hee mpruodpeTaet akuuio ¢ $=0,6;
3) mpomaeTt 1Be aKIIMK U BMECTO HUX NMPUOOpETaeT OHY akiuio ¢ B=2 u oaHy aknuio ¢ f=0,3.

Kpurepun onennBanus:

- OLICHKAa «OTJIMYHO» BBICTABIIAETCS CTYIEHTY, €CIM CTYACHT IIyOOKO MOHMMAaeT HM3Y4EHHBIN
MaTepHuaj, OTBeYaeT YEeTKO M BCECTOPOHHE, YMEET OIICHHWBATh (PAKTHI, CAaMOCTOSTEIBHO pPacCyKIaeT,
OTJIMYAETCS CIIOCOOHOCTHIO 0OOCHOBBIBATH BBIBO/IBI U PA3bSICHITH UX B JIOTHUECKON IIOCIE0BATEIBHOCTH,
HO JIOIIyCKA€T OTJAEIbHbIE HETOUHOCTH; - OLIEHKA «XOpOILO»» BBICTABIAETCSA CTYIEHTY, €CIM CTYACHT
XOPOILIO HOHUMAET U3Y4YEHHBIH MaTepuall, HO HE MOKET TEOPETHUECKH 000CHOBBIBATh HEKOTOPBIE BHIBO/IBI;
- OILIEHKA «YyJIOBJIIETBOPUTEIBHO» BBICTABIISETCS CTYIEHTY, €CIM B OTBETE CTYIEHTAa MMEIOTCS
CYLIECTBEHHBIC HEJOCTaTKH, HW3YyYEHHBI MaTepual OXBauy€H <«IIOJOBMHYATO», B PAaCCYXICHHSX
JIOMYCKAIOTCSl OMIMOKH; - OIIEHKAa «HEYIOBIETBOPUTEIHHO B OTBETE CTYACHTAa MMEIOTCS CYIIECTBEHHBIC
HEJI0CTAaTKU, MaTepras 0XBa4eH «I10JJOBUHYATO», B PACCYXKIECHUAX JOIMYCKAIOTCS OUIMOKH.

KonTpoabHasi Touka B gopme KoLJIOKBUYMA (YCTHAs).
Bonpocs! 15 KO/UI0KBUyMa
Bonpocsl 1J1s1 IpoBeAeHUA JUCKYCCHH B PAMKAaX YCTHOI'O ONpoca 0aKaJIaBpoB 0 TeMaM.
Pa3nes 2. ®uHaHCOBasA OTYETHOCTH KAK MCTOYHMK HH(pOpManuu 1Jis1 PMHAHCOBOI0 MEHeI)KMEHTA

1. Jlnst gero Hy)Ha (UHAHCOBAsI OTYETHOCTh KOMIIAHUH?
2. W3 KakMX OCHOBHBIX JJOKyMEHTOB COCTOUT (PMHAHCOBASI OTYETHOCTh KOMIIAaHUU?
3. Kaxkyro nndopmaruio cogepxut Oyxranrepckuit 6amanc?
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4. Uro Takoe 0aaHCOBOE PaBEHCTBO?

5. Yro Takoe akTuBbl komnanun? KakoBa ux crpykrypa? B dyem pazauiia Mexxry 000pOTHBIMU
¥ BHEOOOPOTHBIMU aKTUBAMU?

6. Urto Takoe nmaccuBbl komnanun? KakoBa ux ctpykrypa?

7. [Touemy TOBOPAT, UTO 00s13aTENBCTBA OBIBAIOT IIATHBIE U OecIiIaTHbIE?

8. [Touemy BO3HHMKAET JeOUTOPCKASI M KPEAUTOPCKAS 3a10KEHHOCTh?

9. Kakas nnpopmanus coaepkurcs B oT4eTe 0 GPUHAHCOBBIX pe3yibTaTax?

10. UYro Takoe 1oxoas1? UTO MOKET CITYyKUTh HCTOUYHUKOM Joxoaa? Kakue ObIBatOT 10X0IbI?

11. UYro takoe pacxopl? Kakue ObIBatoT pacxo/si?

12. Yem noxo oTiiMuaeTcss OT mpuObL?

13. [Touemy oTueT 0 (hMHAHCOBBIX pe3yJbTaTaxX HE JaeT WH(POPMAIMH O PEATBHOM COCTOSIHUN
JIEHEKHBIX CPEJICTB B KOMIIAaHUU?

14. J1st yero Hy»KeH OTYEeT O JIBMXKEHHMM ACHEXHBIX cpeAcTB? Kakue BHUIbI JIeATEIbHOCTH
KOMIIaHUH OH OTpa)kaetr?

15. Kakue omepaumu reHepupyio JeHexHble cpeacTBa? Ha yTo pacxomyroTcsi JI€HEKHbIE
cpeacrtra?

16. B uem cyTh kKOocBeHHOTr0 MeToaa coctasienust OJJIC, ueM oH oTauyaeTcst oT NpsMoro?

17. UYrto Takoe CBOOOIHBIN ACHEKHBIN MTOTOK, JIJISI YETO CIIYXKHUT ITOT MOKA3aTENb?

18. Jnist uero Tpedyercs aHAIM3UPOBATh (PMHAHCOBYIO OTYETHOCTH KOMITAaHUH?

19. Kaxyro nadopmaryio MOKHO MOJTYy4UTh, aHATU3HPYS:
- OanaHnc;

- OT4ET 0 (PUHAHCOBBIX pPe3yJIbTaTax;
- OTYET O JBUKEHUHU JICHEKHBIX CPEACTB?

20. Kaxune meroap! ananm3a prUHAHCOBOW OTYETHOCTH CYIIECTBYIOT?

21. 3ayeM MPOBOJIAT BEPTHUKAIBHBIA U TOPU30HTAIBHBINA aHATN3 (PMHAHCOBOW OTYETHOCTHU?

22. Kaxkyro nndopmaruio naet pacuer rmoka3aTeinei JUKBUTHOCTH?

23. Jl14 4ero aHaIM3UPYIOT CTPYKTYPY NacCUBOB?

24. UTo XapakTepu3yloT NOKa3aTelu 1eT0BOM aKTUBHOCTH?

25. Uro takoe peHtrabensHOCTh? Kakast ObiBaeT peHTa0enbHOCTH?

26. Jnst yero ucnosib3yroT aHanu3 ronoH?

27. Ilouemy 3HaueHUs OOHOIO M TOTO K€ IIOKA3aTEJIEW I Pa3/IMYHBIX OTPACIed MOTYT
paznuyaTbes?

28. 3auem HyxeH nokasarens EBITDA?

29. KakoBbl orpanwdeHus aHaim3a (UHAHCOBOW OTYETHOCTH C TIOMOIIBIO Pa3IMYHBIX
nokKasaTenei?

30. [Touemy wuHpoOpManuo U3 BHEMIHEW (PUHAHCOBOM OTYETHOCTH HE HCIONB3YIOT IS
yIpaBiIeHUS KOMIaHUENH?

31. 3adeM HYXKHO (PUHAHCOBOE TUIAHUPOBAaHUE?

32. Kakue mporao3Hsie JOKyMEHTBI COCTABIISIOT pU (PUHAHCOBOM IUIAHUPOBAHUU?

33. B dem cyTh MeTOa TIIAHUPOBAHUS «IIPOLIEHT OT MPOJANK»?

34. Uro Takoe crioHTaHHOE (PMHAHCUPOBAHHE U TIOYEMY OHO BO3SHHMKAET?

Pa3znen 3. bazoBble NpUHUMIIBI KOPNOPATUBHBIX (UHAHCOB

1. B uem cyTh KOHIIENIIMKY BPEMEHHOW CTOMMOCTH JIeHer?

2. UTto BRICTYyNAET MEPON CTOMMOCTH JICHET BO BPEMEHHU?

3. OT 4ero 3aBMCHUT BEJIMYMHA IPOLEHTHON CTaBKU?

4. B yem oTnmyne HOMUHATBHOW MPOILIEHTHOM CTaBKH OT peanbHOM? Kak oHM MexIy coOoit
CBSI3aHBI?

5. B dem oTninune npoCThIX U CIOKHBIX MPOLEHTOBR?

6. Uro Takoe Oyaymias CTOMMOCTh JIEHEKHOrO TOoTOKa? B Kakux ciydasx OHa
paccuuThIBaeTCA?

7. Uro Takoe npHUBEIEHHAs CTOMMOCTb JCHEKHOI0 IMoToka? B kakux ciydasx OHa
paccuuThiBaeTCA?
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8. Uro Ttakoe >¢¢eKTHBHAS NPOIEHTHAs CTaBKa, KOrga MpHUMeHseTcs 3To noHstue? Kakx
s exTrBHAS TPOILIEHTHAS CTaBKa CBsI3aHa C HOMUHAJIBHOM?

9. Kaxoil neno3ut BeIrofHee A BKJIAAUMKA MPU OAMHAKOBOW HOMHHAIBHOW IPOLEHTHOM
CTaBKE — C €XKETO/IHbIM HJIU C €KEMECSYHBIM HauMCICHUEM MPOLIEHTOB?

10. Uro takoe annyntet? Kakue (pmHaHCOBBIE HHCTPYMEHTBI UMEIOT CTPYKTYpY aHHYUTeTa?

11. Kak wmexny coOol cBsi3aHbl TpHBEACHHAs W Oyaymias CTOMMOCTH OOBIKHOBEHHOTO
aHHYWTETAa U aHHYHUTETA C IUIaTEeXOM B Havajie nepuoaa’?

12. VY Kkakux peanbHbIX (PMHAHCOBBIX MHCTPYMEHTOB JCHEKHBIE MOTOKU HUMEIOT CTPYKTYPY
aHHyuTeTa?

13. Yro Takoe OeccpouHblii aHHyHTeT? UeMy paBHa NpHBEIACHHAs CTOMMOCTH OECCPOYHOTO
aHHyuteTa? bynymas cTouMOCTh?

14. Kaxk cooTHOCsATCS MeXK Ty cO00M OOBIKHOBEHHBIN M 0€CCPOUHBIN aHHYUTETHI?

15. Kak cpaBHUTH LIEHHOCTH [UIS WHBECTOpPAa pa3HbIX (UHAHCOBBIX HMHCTPYMEHTOB C
Pa3TUYHBIMU CTPYKTYpPaMH JI€HEKHBIX ITOTOKOB?

16. Uro takoe noxon? B kakoi (hopme HHBECTOPHI MOTYT MOJTy4YaTh JOXO?

17. Uto Takoe MOXOMHOCTh (PEeHTAOENbHOCTH), IOYEMY HHBECTOPOB HMHTEPECYET OTOT
MOKa3aTelb?

18. [ToueMy MBI TOBOpHUM O IOXOAHOCTH 3a Mepro’?

19. Uro Takoe puUCK B PIHAHCOBOM KOHTEKCTE?

20. [Touemy MBI HCIIOJB3YEM CBOMCTBA HOPMAJLHOTO paclpeaesieHus JUIsd pacdeTra oOIero
pucka aktuBa? Yto sBisieTcss Mepoi 00IIero pucka aKTusa?

21. Yro Takoe kKodpPUIMEHT BapHaIliu, A Yer0 OH HUCTIOIb3yeTcCs?

22. OT yero 3aBHCUT 10XOAHOCTh MOPT(dEs aKTUBOB?

23. Yro Takoe kKoppensnus akTiBoB? Uem u3MepsieTcss Koppessius akTUBOB B opTdene?

24. Kak paccunrats puck noprdenst akruos? [louemy puck nmopTdens akTHBOB, KaK MPaBUIIO,
MEHBIIIE PUCKA MHAUBH/IyaJIbHBIX aKTUBOB?

25. Yro sBASETCS UICTOYHUKAMH CHUCTEMATHYECKOI0 U HECUCTEMAaTUYECKOIO PUCKOB?

26. B uem coctout apdext nuBepcuduxaun’?

27. Urto noka3pIBacT BEIMYMHA PIHOYHOTO prcka akTuBa? Kak oHa paccuntsiBaercs?

28. Yemy paBeH PBIHOYHBIN PUCK MOPT(HENsT aKTUBOB?

29. s gero ucnons3yercss moaenb CAPM? B uem ee cytb? Uto siBisieTcst ee TpapuuecKum
MpeacTaBIeHUEM?

30. Kak paznuunbie pakTopbl BIUSIOT HA MOJOXKEHNUE IMHUK PHIHKA IIEHHBIX Oymar?

31. Kakue akThBbI cCuMTalOT HeAoOoLUEeHEHHBIMU? [lepeorieHeHHbIMU?

32. Kax BoccTaHaBnMBaeTCsl ppIHOYHOE paBHOBeCHE?

33. Yro Takoe 3¢ pexTuBHBINA (HOHTOBBIN PHIHOK?

34. B uem orpannuenus mogenu CAPM?

35. Yem ocHOBHBIE ()MHAHCOBBIE HHCTPYMEHTHI OTJIMYAIOTCS OT TPOU3BOAHBIX ?

36. UYeM monroBble IEeHHbIE OyMaru OTJIMYAI0TCS OT JI0JIEBBIX?

37. Kaxkue OpiBatoT obsuranun? Yem pyKoBOACTBYETCSI SMUTEHT, BBIITYCKask TOT WJIM MHOM THIT
oOurarmii?

38. Kaknmu xapaktepucTukamu 001a1al0T OOIUTaIim?

39. Ot 4ero 3aBHCHUT pa3Mep roJJOBOro KynoHa?

40. Kaxk onpenenuTs 11eHHOCTh OOJIUTAIMK JIJIs1 HHBECTOpa?

41. Kakum o0pa3om ckiaapIBaeTCsl ppIHOYHAS IIeHa o0muranuu?

42. Uto Takoe JOXOIHOCTH K norameHuto? Kak ee paccuurarb?

43. Kakwue pucku HecyT sMuTeHThI o0auranuii? iaBectopsl B o0auramm?

44. Yewm xapakrepusyercs puck nedonra?

45. [Touemy obGnuranuu ¢ Oosiee JIMHHBIMU TEpUOJaMHU OOpallleHHs BBITYyCKAalOT ¢ Oojee
BBICOKMM KYITOHOM?

46. Kax xoMnaHMM-3MUTEHTHI IBITAIOTCS 3aLIUTUTHCS OT MPOLIEHTHOTO pUcKa?

47. B xaxoMm ciyuae oGmurarust mpoaeTcs ¢ JUCKOHTOM, B KakoM — ¢ ipemueii? [Touemy?

48. 3a cyeT Yero mnoyydaroT J0X0J WHBECTOPHI B OECKYIOHHbIE 00IHUrauu’?
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49. Uro Takoe BaMIOTHBIN pucK? Kak KOMIIaHUM 3alIUIIAIOT ce0s OT BaJIOTHOTO pUcKa?

50. B kakoii BaioTe HOMHUHUPOBAHBI €BpOOOIUTAITIN ?

51. B 4yem npenmymiecTBa 00IMraliMOHHOTO 3aiimMa nepes 6aHKOBCKUM KPEIUTOM?

52. 3ayeM KOMMaHWH BBIMYCKAIOT aKuu?

53. [Touemy KOMITaHUU BBIOMPAIOT TOT WJIM MHON CIIOCO0 MPOJIaKy aKIMii MHBECTOpam?

54. Kakwue nmpaBa gaet Biaenbily akuus?

55. UYro obmero Mex 1y 0ObIKHOBEHHBIMU M IPUBHJICTHPOBAHHBIMU aKIUSMU?

56. Yem oTanvaroTcss OOBIKHOBEHHBIC aKITUU OT NMPHUBUICTUPOBAHHBIX ?

57. YT0 Takoe Ka3HAUYEHCKUE aKI[UU?

58. B kakoii hopme aknimoHep MOXKET MOJIydaTh J0X01 OT Y4acTHsI B KOMITAaHUH?

59. [ToueMy MBI HE y4YUTBIBaeM OYIYINYIO PHIHOYHYIO IICHY aKIUU TMPH ONpPEICICHUH e
CTOMMOCTH 11 UHBECTOpa?

60. Kakas Mopenb OMUCHIBAaCT LIEHHOCTb JUIsi MHBECTOPOB IPUBHICTUPOBAHHBIX aKIIMii?
[Touemy?

61. B kakom ciyuae Juis OLIEHKH akiuil ucnomnb3yercst popmyna 'opaona?

62. N3 vero ckinaapiBaeTCsA JOXOAHOCTh aKIUK IS ”THBECTOPOB?

63. B kakom ciyuae MBI MOKEM CKa3aTbh, YTO UMEET MECTO phIHOYHOE paBHOBecue? [Touemy?
Pa3znen 4. UnBeCTHLIMOHHAS CTPATErUsl KOMIIAHUHA

1. YTo Takoe UHBECTULIUU?

2. [ToueMy B CBsA3M C pealu3alMeil CTPATErMYECKUX IeJed KOMIAHUM Mbl TOBOPHUM O
peatbHbIX UHBECTUIUAX?

3. Kakne acrieKThl ”HBECTUIIMOHHBIX ITPOCKTOB PACCMAaTPUBAIOTCA MPU UX aHAIU3E?

4. B 4em cyTh cTaTuecKuX METOJIOB OIIEHKH MHBECTULIMOHHBIX MPOEKTOB? B Kakux ciydasx
MX MOKHO UCIIOJIb30BaTh?

5. KakoBbI 10CTOMHCTBA U HEOCTATKU METO/1a CPOKA OKYIaeMOCTH?

6. [louemy mnpenrnoOYTUTENBHEE WCIOIb30BAHUE JUHAMUYECKHX METOJOB MPHU OIICHKE
WHBECTUIIMOHHBIX MPOEKTOB?

7. KakoBbI TOCTOMHCTBA U HEIOCTATKU METOJIa JUCKOHTUPOBAHHOT'O CPOKA OKYIIAeMOCTH?

8. Ot xakux ¢akropoB 3aBucuT NPV mpoekra? B yem HOCTOMHCTBAa M HENOCTATKU 3TOTO
MmeTona’?

0. Kakyro nadopmanuro naet uaaekc peHTadbenbHocTH? MOXKHO JTM €0 UCTIOIB30BaTh BMECTO
NPV?

10. Kaxkossl nocrouncta u HegoctaTtk IRR? Kak MIRR cuumaet »ti HemocTaTku?

1. Kaxoit MmeTo1 O1leHKM MHBECTHITMOHHBIX TTPOEKTOB CaMbli JTy4Iuil (TJIaBHbIN)?

12. Kakyto nadopmanuio gaet s3koHoMu4eckas 1o0aBiIeHHasi CTOUMOCTb?

13. B dyem cyTh mpUpOCTHOTO MOAX0/1a MPU PaCcUETe JEHEKHBIX TOTOKOB OT MPOEKTA?

14. KaxoBa TunnuHas cTpykTypa JE€HEXHBIX IOTOKOB OT MPOEKTa?

15. N3 yero ckinaabIBatoTCs IEPBOHAYAIIBHBIC 3aTPaThI?

16. Kak paccuntarh CBOOOAHBIN JEHEKHBIN MTOTOK?

17. Kakue neHexHpie TOTOKA BO3HUKAIOT TP 3aBEPIICHUU MPOEKTa?

18. [Touemy Bo3HHKaeT HEOOXOAUMOCTD YUeTa PUCKa B MHBECTULIMOHHOM aHamn3e? Kak MOXXHO
Y4ECTh PUCK?

19. Kak yunTbiBaeTcst ”HGISINA TPY aHATTN3€ MHBECTHIIMOHHBIX IPOEKTOB?
Pasznen 5. ®uHaHcoBasi cTpaTerus KOMIAHUU

1. B uem cocTout nBOMCTBEHHAs IPUPOAA CTOMMOCTH KanuTaa?

2. Kaxk ctomMocTh KanuTanza COOTHOCHTCS ¢ TpeOyeMOl HHBECTOPaMHU JJOXOAHOCTHIO?

3. Kakwue (hakTopsl BAMSIOT HA CTOMMOCTD KaruTasna?

4. B pamkax kakux JIONYIIEHWWA CHOpaBEJIMBA MOJEIb CPEIHEB3BEIICHHON CTOMMOCTHU
kanurana? B uem cyts mogenu?

5. Kak MUHUMH3HpPOBATH CTOMMOCTD Kanurajia?

6. Kak paccuntarh CTOMMOCTB OTAENIBHBIX 2JIEMEHTOB CTPYKTYpPBI Kanurana?

7. [Touemy wuMeromuecs Yy KOMIIAHMM CcpeacTBa (HepacrmpeneieHHass NpuObLIL U

aMOPTHU3aLMOHHBIE OTYMCIIEHUS) UMEIOT cTouMocTh? Kak paccuutars 3Ty CTOUMOCTb?
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8. [louemy c¢ yBenuueHHeM MOTPeOHOCTH B (UHAHCUPOBAHMM CTOMMOCTb KamHTaja

YBEJIMUUBAETCA?

0. Kak ucnons3zoBats HH(GOPMAIIHIO O CTOUMOCTH KamuTalla I MPUHSATHS UHBECTHUIIMOHHBIX
peleHunin?

10. 3a cyeT 4Yero BO3HUKAET ONEpPAlMOHHBIA puck? CylmecTBYIOT M KOMIIAHMH, HE
MIO/IBEPKEHHBIE ONEPALIMOHHOMY PUCKY?

11. B kakoii oTpaciu OnepanuoOHHBIA PUCK OOJbIIE — B METAUTYPIUU HIM B PO3SHUYHOM
toprosie? [Touemy?

12. Kak MeHsieTcst OomepanoHHBIA pblYar NP H3MEHEHHH O0beMa JAeATeNIbHOCTH (eciH
MOCTOSIHHBIE 3aTpaThl HE MEHSIOTCS)?

13. UYro takoe punancoBblif peruar? Kak on neiicrByer?

14. Kakum o6pa3zom Bo3HHMKaeT (uHAHCOBBIM puck? CylIecTBYIOT JH KOMIIAaHWH, HE
MOJIBEP)KCHHBIE (PUHAHCOBOMY PHUCKY?

15. B uem mposiBisieTcs aeiicTBrue puHAHCOBOTO phiyara? 3a cuer 4ero?

16. T'oBopAT, 4YTO NP UCIIONB30BAaHUU 3a€MHBIX CPEJCTB BO3ZHUKAET HAJOTOBBIA IIHUT. B ueM
€ro cMbICH?

17. J1Jist 9eTo MOXKHO UCIOJIb30BaTh KOMOMHUPOBAHHBIN phryar?

18. KakoBbI 10CTOMHCTBA U HEAOCTATKU 3a€EMHOT0 M aKIIMOHEPHOT'O KaIllUTajla KaK HICTOYHUKOB
¢uHancupoBaHus?

19. Urto Takoe onTUMaIbHas CTPYKTypa KanuTaina? YeM oHa OTJIMYAETCS OT LIEJIEBON CTPYKTYPHI
KanuTana?

20. B uyem cymnocts Monmenu Mumnepa u MoawnbsHu? B Kakux yCIOBUSX MOJEIb
cripaBeuinBa’?

21. Kaxkue akTopsl, BIUAIONIFE HA CTOMMOCTD KalMTaJla, YAUTHIBAET KOMITPOMHUCCHAS MOJICIIb?

22. Uro Takoe areHTCKue u3AepKKu? B ueM MOKeT cocTosTh GUHAHCOBOE HEeOIaromnomyyue?

23. B uyem ocHoBHOW BkiIam Mojenu Musepa U MoOIWIbsSIHU B TEOPUI0O U TMPAKTUKY
(uHAHCOBOTO MEHEPKMEHTa?

24. Kaxkue (hakTopbl Ha MpaKTUKE BIUAIOT HA CTPYKTYPY KamuTaia KOMITaHUH?

25. B yem cytb nuBuneHHo#N nomutuku? Kak cTOMMOCTh KOMIIAHUU CBSI3aHA C JUBUJICHTHOM
MTOJIUTUKOM?

26. Kakwue (akTopsl BAMSIOT HA TUBUACHIHYIO TIOJIUTUKY?

27. Kak nuBuaeHIHAsI TOJUTHKA OCYIIECTBIISACTCS HA MPAKTUKE?

YupasjieHue 000pPOTHBIM KANIMTAJIOM.

1. N3 kakuX COCTaBJISIONIUX COCTOUT 0OOPOTHBIN KanuTai? B ueM pazHuia Mexxay HUMHU?

2. [Touemy ympaBieHre OOOPOTHBIM KalMTAJIOM CBOJUTCS K HAXOXJICHHIO KOMIIPOMHCCA
MEXIy PUCKOM U JTUKBUIAHOCTHIO?

3. B gem cocrout ympasieHre 000pOTHBIM KaruTaniom?

4. N3 kakux craguii CKIaabpIBacTCsl KPyrooOopoT 000OPOTHBIX aKTUBOB?

5. Urto Takoe npon3BOACTBEHHBIN 1TUKII? OUHAHCOBBIN HUKI? OnepanuoHHbli uki? Kak onn
COOTHOCATCA?

6. Kax paccunthIBaroTCs NpOAOIHKUTEIBHOCTH MPOM3BOACTBEHHOIO IMKiIa? OUHAHCOBOIO
nukiaa? OnepaimoHHOTO HUKIa?

7. Kakum 00pa3oM MOKHO peryiarpoBaTh MPOJA0KUTETHFHOCTh (PMHAHCOBOTO ITUKIIA?

8. Kakune GyHKIMM OCYIIECTBIISIIOT JEHEKHBIE CPEACTBA B KOMITAHHH?

9. UYro Takoe LeIeBOE CaNbI0 IEHEKHBIX CPEACTB?

10. Kakyro cTpykTypy umeeT nopTdenb KpaTKOCPOYHBIX (PMHAHCOBBIX BIIOKEHUHN?

11. Urto BXOIUT B MOHATHE 3anacoB? B uem 3akiroyaeTcs ynpaBlieHUE 3anacamMu?

12. Hcxons 3 Kakux cooOpakeHUM OmpeIesieTcsi ONTUMATbHBI 00beM 3aKa3a’?

13. B uem npenmyniecTBa ¥ pUCKH CUCTEMBI IOCTABOK «TOYHO B CPOK»?

14. B ueM cyTh ynpaBieHus 1e0UTOPCKON 3a10IKEHHOCTHIO?

15. Hcxons n3 kakux cooOpakeHuit popMHUpYyeTCst KpeAUTHAS TOJTUTHKA?

16. KakoBbl  mpomenypsl ©  TIOJUTUKH  B3BICKAHHUS  IPOCPOUYCHHON  JI@OMTOPCKOM
3aJ0JDKEHHOCTH?
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17. 3ayeM UCMOIb3YeTCs] HOPMUPOBAaHHE 0OOPOTHBIX aKTHBOB?

18. Kaknmu nHCTpyMEeHTaMU (PUHAHCUPYIOTCS 0OOPOTHBIC aKTHUBBI?

19. B uem pazHuIa MEXy arpecCUBHBIM M KOHCEPBATUBHBIM MOIX0AaMH K (MHAHCHPOBAHUIO
00OPOTHBIX aKTUBOB?

20. B yem s5KOHOMHYECKUI CMBICIT CIIOHTAaHHOTO (PMHAHCUPOBAHUS?

21. Yro Takoe oBepapadt?

22. B ueMm paznuiia Mex1y pa3IMuyHBIMUA BHIAMU KPATKOCPOYHBIX KPEIUTOB — PEBOJILBEPHBIM,
OHKOJIBHBIM, KPEAUTHOM JIMHUEH U 1Ip.7

23. Uro Takoe Bekcenb? B uem oTimuus Bekcemnst OT OaHKOBCKOTO KpeauTa?

24. Yro Takoe dakTopunr? [l yero ucnonb3yercs GakKTOPUHT?

MeTtoauyeckue peKOMeHAAIMU:

Jluckyccus 3aKiio4aeTcss B KOJUIEKTUBHOM OOCYXKICHHHM KaKOTo-IuO0 BOMpoca, MpoOIeMbl WK
COTIOCTaBJICHUH MH(POpPMAIUH, UACH, MHCHUM, NpeanoxkeHnid. OqHOMY M3 MaruCTPaHTOB MpeiaracTcs
cienatb 0030p BBIOpAaHHOW TeMbI, CHOPMYIHUPOBATH CBOIO TOYKY 3peHus. llocie 3toro apyrum
y4aCTHUKAM JHMCKYCCUU TpeAiaraeTcs BbICKa3aTh CBO€ MHEHHUE MO 00CYX AaeMOMY BOMPOCY U MPUBECTH
apryMeHTHI IJisi ero o0ocHOBaHUs. llensMu mpoBeneHUs AUCKYCCHU MOTYT OBITH OOY4YEeHHE, TPECHUHT,
CTUMYJIHPOBAHUE TBOPYECTBA

JlaHHBIM MeTOJ 00yYeHHUsI 3aKII0YaeTCs B MPOBEACHUN OOCYXKJIEHUN 1O KOHKPETHOM MmpobiieMe B
OTHOCHUTEIIFHO HEOOJIbIUX Tpynmax oOydatomuxcs (0T 6 1o 15 gen.). YdyeOHass TUCKYCCHST OTIMYAETCS
TEM, 4YTO ee mpoOiieMaThKa HOBa JHIIb JJs TPYNONbl JIUI, YYacCTBYIOIIUX B JTUCKYCCHH, €€
OpUEHTUPOBOYHBIM pe3yiabTaT H3BECTeH opranuzaropy. Lleap ydeOHON AucKyccun — OBIaJeHHE
y4aCTHUKAMU METOJaMH BeJleHUsl 0O0CYXACHUs, Toucka U (OpMYyIUPOBAaHUS apTyMEHTOB, UX aHAIHU3a.
I'pamoTHO Opranm3zoBaHHas y4eOHas TUCKYCCHS SIBISCTCS (PAKTOPOM DPAa3BUTUS KOMMYHUKATHUBHBIX H
AQHAJTUTHYECKUX CIIOCOOHOCTEH, MO3BOJISIET BBIABUTH YPOBEHB IPEJCTABICHUI IO ONPEIEICHHON TeMe,
npobseme. Cpenu (pakTOpoB yriIyOJIEHHOTO YCBOEHUSI MaTepuaa B X0/1e IUCKYCCUU BBICISIIOTCS:

- obmeH uHdopmaIue;

- CTUMYJIMPOBAaHUE Pa3HBIX MOAXO0/I0B K CYTH 00CYXIaeMBbIX BOIIPOCOB;

- COTJIAaCOBAHME HECOBMAIAIOIINX MHEHUN U MPEUIOKEHHUM 110 UX OLICHKE;

- BOBMOXHOCTb OTBEprarh J1000€ U3 BHICKa3bIBAEMbIX MHEHUII;

- moOY>XKICHNE YYaCTHUKOB K IMOMCKY TPYIIOBOTO COTJIAIICHHS.

[TocnenoBaTenbHOCTH ITANOB TPYIIIOBOTO OOCYKICHHS TPOOIJIEMBI:

- IOUCK W OMpeJeieHrue MpoOiaeMbl (3aTpyAHEHUS), peliaeMble TPYNIOBBIMH METOaMH (ITyTeM
BBIPA0OTKH OOIIEro MoIX0/a, TOCTHKEHUS COTIaCHs);

- (hopMynupoBKa MPoOIEMbI B X0JI€ TPYIIIOBOTO aHAJIN3a, 00CYKICHHS;

- aHaIINU3 POOIIEMBI;

- MOTBITKU HAWTH pelieHne mpoodsieMbl (OHU MOTYT MPEACTaBIATh COOO0M MPOIECC, BKIIOYAIOIINN
oOcyxaeHue, cOop JaHHBIX, MPHUBJICYCHHUE JOMOJHUTEIBHBIX UCTOYHUKOB MH(OpMaNUK U T.J.; TPyIIa
JeNIaeT MpeIBAPUTEIbHBIC BEIBOIBI, POBOIUT COOp MHEHUH H T.J., IPOABUTASACH K COTIIACHIO).

OOyuaromuiicss MOKET MOATOTOBHTH HE 0ojiee JIByX OTBETOB Ha BOMPOCHI K KOJUIOKBHYMY. Kpurepuu
OLICHUBAHMs OJHOTO OTBETa: 5 OauIOB BBICTABISETCS OOydYalOUIEMYCs, €CIM OH MEPeUHCIsieT Bce
CYIIECTBEHHBIC XapaKTEPUCTHKA OOO3HAYEHHOTO B BONPOCE TNPEAMETa W BO3MOXKHBIE BapHAHTHI
JabHEHIIEro Pa3BUTHUS PELLICHUS POOIIEMBI, €CIIH 3TO BO3MOXKHO; 4 0aiiyia, €Ciu CTyIEHT PacKpbUI TOJIBKO
9aCTh OCHOBHBIX TTOJIOKEHHH BOIIPOCA, MTPOJAEMOHCTPHPOBAI HETOYHOCTh B MPEJCTABICHHSX O TpeIMeTe
Bompoca; 3 Oana, eciu CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITOHEHTHI; 2 0ajia, €ciM CTYJCHT HE MPOAEMOHCTPHPOBAN 3HAHMI OCHOBHBIX HOHSTHH,
NpeCTaBICHUN 00 U3y4aeMOM IIpeaMeTe

KonTtpoabHasi Touka - B popme 3a1a4 (MMCbMEHHAA).

Cumyayuu ons ananusa (3adavu)
HasBaHnue TeMbl
JUCHUITIIINHBI

IIpumep cutyanuit ayis ananusa
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1. OcHoBBI 1. PackpoiiTe OCHOBHBIE 331241 JESATEIBHOCTH U 0053aHHOCTH (DUHAHCOBOT'O MEHEKEpa Ha IPEIIPUSITHI
(uHaHCOBOT | (OpTraHM3aINN).
o 2. OxapakTepu3yiTe TMCKYCCUOHHBIE TOYKH 3PEHHS 110 BOIPOCAM CYIIHOCTH U QYHKITUH (UHAHCOBOTO
MEHEDKMEH | MEHEKMEHTA.
Ta 3. Oxapakrepu3yiTe JUCKYCCHOHHBIE TOUYKH 3PEHUS 10 BOIIPOCaM HAIWYHs (PHHAHCOBOTO MEXaHU3Ma U
€r0 COCTABIISIOIINX.
4. [aiiTe CpaBHUTEIFHYIO XapaKTEPUCTHKY Pa3IHIHBIM HCTOUYHNKAM (DHHAHCOBOW MH(POPMAIIIH O
JIeSITEIbHOCTH OpraHu3allyy.
5. 3nauenue OanaHca opraHM3alMy sl MHPOPMALMOHHOIO OOecreueHHs AEATeIbHOCTH (HHAHCOBOTO
MeEHeKepa.
2. 3ananue 1.0npenesnuTh AMana3oH KoyeOaHUH OCTAaTKa JCHEXHBIX CPEICTB, a TaKKe MaKCUMAaIbHYIO U
@duHaHCOBasi | CPEIHIOID CYMMY 3TOTO OCTaTKa, €CIM H3JEPXKKHM IMOKYNKU-NPOJaKH LeHHbIX Oymar 200 nmeH. en.,
cTparerus BOJIATWJILHOCTh M3MEHEHHMsl JEHEKHbIX cpencts 2500 neH. en. B JeHb, CPEJHEJHEBHAs CTaBKa I10
OpraHu3ayl | KpaTKOCPOYHBIM IeHHBIM Oymaram 0,08 %, pe3epB AeHEKHBIX YCTaHOBIIEH B pazmepe 500 meH. e.
" 3amanue 2.ITotpeGHOCTH B 000POTHBIX CPEACTBAX MPEANPHUATHS B OTISTHOM TOAy 1,2 MITH JOJUT., IPHOBLITH
cocrauna 0,5 mma momr. Temnm waQmAmuu - 15 %. Bcro mm mpuOBUIE TpennpusTHE MOXKET H3BATH
13 000pOTa U IYCTUTh HA COMATILHBIC HYK/IbI?
3. 3amanue 1.0npeneauTh pa3Mep paBHOMEPHBIX BBHIILIAT (pa3 B TOJl, B KOHIIE TO/1a) TIPH BO3BpaTe J0JTa, €CII
VYnpasnenne | cymma goxra 180 teic. py0. Ha 4 roga mox 10 % roaoBEIX.
aKTHBaMH B Hnawaie ompeneneHHOTO TOAa 3amachl CHIPhS, TOTOBOH MPOTYKIHWH M HE3aBEPIICHHOTO MPOM3BOJCTBA
3HAUUTEJIBHO NPEBBIIAIN MOTPEOHOCTH KOMMAHMM. [Ipu 3TOM CyllIecTBEHHas 4YacTb 3amacoB ObuIa
HEJIMKBHJHA: CBIpbe 1 MaTepuaibl — 14% B CTPYKType 0OOPOTHBIX aKTUBOB MPEAIPHUSITHS, HE3aBEPIICHHOE
NIPOM3BOJICTBO - 7%, TOoTOBast mpoxykuus - 15%. [l oTpacim TSHKENOro MallMHOCTPOEHUS, K KOTOPOH
OTHOCHTCS] BpSIHCKHMI MallMHOCTPOUTEIILHBIH 3aBO/I, XapaKTEPHO MCIIOJIb30BAaHUE 3HAUYUTEIBHBIX 00BEMOB
BHemHero (uHaHcupoBaHus. [Ipu 3TOM yYacTh NPHBJIEYEHHBIX KPEAWTOB 3aMOpaKUBajach B 3amacax U
MIPOCPOYEHHOH KpeauTOpCcKoil 3amoinkeHHOCTH. [losTOoMy OBUIO HPUHATO pELIeHHe O pPa3padoTKe M
BHEJPCHUH CHCTEMBI HOPMHPOBAHUS U YIIPABICHUSI 00OPOTHBIMU aKTHBAMHU KOMITAHHUH.
PykoBozacTBY 3aBOAa MPECTOSIIO PEIIUTH CIIEAYIONINE OCHOBHBIC 3a/1a4H:
- COKpAIIIeHHUE 3aI1acoB CHIPBS I TOTOBOI MPOAYKINH, a TAKKE 3aTpaT HA UX XpaHEHHE;
- IOWCK TyTeH peanu3aliy HeIMKBUIHBIX 3a11acOB;
- COKpaIIeHHE TPOIOIDKATEIEHOCTH 3aTPATHOTO IIUKJIA (IEPHO OT MOMEHTA OIUIATHI CHIPhSI H MAaTEPHAITIOB
JI0 MOCTYIIJICHUS ICHET 3a PEealN30BaHHYIO IPOIYKIIHIO);
- ONITHUMHU3AIIMS pa3Mepa JeOUTOPCKOI 3a10KEHHOCTH.
VYCIOBHO MpOIECC CO3JaHusl CHCTEMbl YNpaBJICHHS OOOPOTHBIMHM aKTMBAMH MOXKHO MOJICIHTh Ha TPH
OCHOBHBIX ATala:
- CO3/1aHUE CUCTEMBI HOPMATHBOB;
- BHEJIPEHHE CUCTEMbI MOHUTOPHHTA,;
- ICIETUPOBAHIE OTBETCTBEHHOCTH PYKOBOJHUTEISIM TOPa3 ICIICHHH.
3amanme 2.PaccunTaTth ONTHMAaNbHYIO BEJIHYMHY 3aKa3a I KOMIIAHWH, CpPEIHHN pa3Mep 3aKasa,
KOJIMYECTBO 3aKa30B B I'0Jl, €CIIH 00HEM IPOJIAXK B TOJI COCTABIACT 15 THIC. €., leHa equHUIB! u3nemws 120
p., 3aTpatbl Ha xpaHeHue 20 % OT LeHbI eUHUIIBI, CTOUMOCTh OpraHU3aluu OAHOro 3akaza 2500 neH. en.
Kaxk nosnusier m3smMeHenue Bcex Gaxropos Ha 10 % (1o ouepeu)?
3amanne 3.IIpoM3BOMWTENM WTPYIICK TNPEAOCTABIIIOT CKUAKH TMOTpeOUTENsIM 3a OBICTPYIO OIUIaTy Ha
yeoBusx: «3/20 uncto 40»; MpoU3BOAUTENN OBITOBOM TEXHHKH CKHIKH IPEAOCTaBIISIOT 1O cxeme «4/10
yucto 30». Kak cpaBHUTB ycoBHsI MPOJIaX CO CKUIKOM B 9TUX OTpacisix?
4. 3ananue 1.Kannran obmectsa cocrapisier 210 MIIH p., B TOM YHCIIE JOIATOCPOYHBIH KpeauT — 80 MIH p. 10
VYupasnenne | craBke 25 % romoBbiX. [IpuObUIE 10 ymiaThl HAJIOTOB M BBILIATHI MPOLIEHTOB cocraBuia 150 muH p.
KaIluTaJIoM Paccunrath ()MHAHCOBBIN phIYAr IS IPEIIPUATHSL.

3anmanue 2.0npenenuTh ONTHMATIBHBIA pa3Mep MPOJaXH JETKOPEaTn3yeMbIX LECHHBIX Oymar it (GupMbl
«Apkana», eciid B TEYCHUE Mecsla TPeOyeTCsl JCHEXHBIX CPEJCTB Ha CyMMY 2,5 MIH p., IOCTOSHHBIC
M3JEPKKH 10 Tpojaaxe meHHBIX Oymar 5500 p., HOXOTHOCTH KPAaTKOCPOUYHBIX IEHHBIX Oymar — 7 %
TOJIOBBIX. [IeHeKHBIe TOTOKH (UPMBI SBIIOTCS CTA0MIEHBIMU.

3ananue 3.01CHATH Ie1eco00pa3HOCTh BIOKEHHS ACHEKHBIX CPEICTB B TAKET OONHUrauii, €CIH N3BECTHO!
HOMHHAI nakeTa — 50 THIC. py0., IIeHa IOoTallIeHUs PaBHA HOMHUHAITY, KYIOHHBIH IIPOLIEHT IT0 OOIUTaIIsIM
He BeITUIaunBaeTcs. CeromHs makeT MokHO mprobpectu 3a 40 Tric. py0. Cpok morameHus makeTa — depes
3 rona. lHBecTopa yCTpOUT JOXOAHOCTh HEe MeHee 20 % rogoBbIX

3ananue 4.PaccuutaTh BHYTPEHHIOIO CTOMMOCTH OOJIMralliH, BBITYIIEHHOPH Ha S JIeT HOMUHAIOM
1200 p. Kynonnast craBka 10 % 3a momyroaue, A0X0J BBITUIAYMBAETCS BaXAbl B roja. CpelHepbIHOYHAS
craBka — 18 %.

3ananue 5.O0BIKHOBEHHBIC aKIIMU U JIOJTOBBIC 00s3aTEIbCTBA KOMIIAHUH OlleHHBaroTCsA B 50 u 30 MIIH p.
COOTBETCTBCHHO. B Hacrosiee BpemMsi HHBECTOPHI TPeOYIOT 18 % OXOJHOCTH OT OOBIKHOBEHHBIX aKIUH U
9 % OT HONTOBBIX 00S3aTEIHCTB.
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UYrto npou30HIeT ¢ 03KMIAaEMOM JTOXOJHOCTBIO aKLUH, €CIM KOMITAHHUS JIOTIOJTHUTEIIBHO BBIITYCTHT aKIMU Ha
10 MJIH p. W HCTONB3yeT MOJMYYSHHBIE NEHBIW I M3BATHSI W3 OOpalleHus IOJTOBBIX 00s3aTeIhCTB?
JlomycTrm, 9TO N3MEHEHHS CTPYKTYPBI KallUTala He BIMUAIOT Ha IPUCYIIUH OOJINTAMAM PHCK U OKUAaeMast
JIOXOTHOCTH aKTHBOB (CPEAHEB3BEIICHHASI CTOMMOCTh KalnTaja) OcTaeTcs 0e3 u3MeHeHus. PemmTs 3agaqy
0e3 yJeTa HaJIOTOB.

3amanne 6. Kommanwust BeimycTina 12,8 MITH OOBIKHOBEHHBIX akIuil. Texymas 1neHa oqHon akmum — 29 p.
Komnanus Takxe ocymiecTBriIa SMuccuio obnuranuii ooemom 100 ThIC. MTYK, HOMUHAIBHAS CTOMMOCTD
onuoi obmuraruu 1000 p., KymOHHBIA JoXxon mo obyuranun — 9 %. OOauranuu mpoaaroTcs Mo IICHE,
cocrapisionied 87 % HOMHHaNBHOM cTtoMMocTd. Cpok rorameHust oOnuraiuidi HacTymaeT 4epes 5 Jer.
KoMmnaHnus Takxke BbITycTUIIA 2 MITH. IIT. IPUBUJIETUPOBAHHBIX aKIIUH, ppIHOYHAS 1IeHa 0HOM akiuu — 40
p. AuBuneH b1 10 OOBIKHOBEHHBIM aKLUSAM COCTABIIAIOT 2 P. Ha OAHY aKIIHMIO, [0 IPUBUIETHPOBAaHHBIM — 4
p. Temn npupocta IMBHAECHAOB O OOBIKHOBEHHBIM aKLUsIM OXuaaeTcs 8 % B roj. Y KOMIIaHUU UMEEeTCs
JONTOCPOYHBIA OaHKOBCKHH KpeaAnT pazmepoM 20 MIH p., TPOLIEHTHAs CTaBKa o KoTopoMy 11 % romoBbIx.
CraBka Hasora Ha npuosiTs — 24%.

Komnanus ocymiecTBiiIa BTOPYIO dMHCCHIO obmuramuii oosemom 500 Teic. mT. HOMUHATBHAS CTOMMOCTD
oxHoi oomuranuu 300 p., KynmoHHBIH g0X0x — 10 %. Obnurammu npoxaatorcs o nere 80 % or HoMuHaA,
cpok obOpamienus 3 roza.

OmnpenenuTs CpeTHEB3BENICHHYIO U PEACNBHYIO IIEHBI KaluTama.

3ananue 7.1Ipeanpusarve naaHUPyeT BBITYCTUTh OOJUTalliy HapHUIaTeabHOU cTouMocThi0 600 p. co cpokoM
norameHus 10 net u kynoHHOH ctaBko# 12 %. Pacxoas! o peanusanuy oOJUraIiil CocTaBAT B CpelHEM 2
% HapuIaTenbHOM cTOMMOCTH. {711 MOBBIMIEHHS NPHUBIEKATEIBHOCTH OOJHraniii OHM NPOJAIOTCS Ha
YCIIOBHAX TUCKOHTAa — 5 % HapumarensHo# croumoctu. Hamor Ha nmpubsuts coctasiser 24 %. TpeOyercst
paccuuTaTh CTOMMOCTD 9TOTO HCTOYHHKA CPEJICTB.

3ananue 8.Brigan kpeaur 10 000 p. na momyroaue noa 20% rogoBeix. B cioydae npocpouku Bo3BpaTa AoJra
MPOLIEHTHAsI CTaBKa YBEJMYMBAETCS HA 2 % B KaXAOM CIEAYIOIIEM IIONYTrOAMH M HAYHCIAETCS Ha
HapameHHyo cymmy. Jlonr Bo3Bpamiaercs 4epes 1,5 roma. Kakyro cymmy ciieayer BEpHYTH?

5.
Yupapnenue
JICHEKHBIMH
MOTOKAMU

3anmanue 1.OnpenenuTs, YeMy paBHBI yUeTHAs U MPOLIEHTHASI CTABKH MIPH BO3PACTAHUN CTOMMOCTH 32 TOJI C
20 TBIC. P. 10 25 THIC.D.

3amanmne 2.Cymmy 100 000 py6. Bimoxwmiam B GaHKOBCKHE nemo3uT Ha 2 ronxa mox 11 % 3a xBapran (c
kanuranu3anueii). Onpenenuts NpUOBUTH KpeauTopa. PaccumraTh HOMUHAIBHYIO (3¢ ()EeKTHBHYIO)
MIPOLIEHTHYIO CTABKY.

3aganue 3.PaccuntaTh BCe BO3MOXHBIE OLEHKH JIGHE)KHOTO IIOTOKA, BKJIIOYAIOUIETO YETHIpe
MOCIIeI0BaTeNIbHBIX BBIIIAaThl B 00beme (-100, 180, -10, 120, 290) ThIC. p. B roJ NpH MIPOLIEHTHON CTaBKe
12%.

3ananue 4.0npenenuTs pasmMep paBHOMEPHBIX BBIILIAT (Pa3 B roJl, B KOHIE I['0/a) IPU BO3BpATE J0JITa, €CIIN
cymMma jgoira 200 Teic. py6. Ha 4 roga moa 15 % romoBsIx.

3aganue 5.IIporHo3upyeMoe 3HaUeHHE CPEAHEMECSYHOro Temma pocta neH — 4 %. 3a kakoil mepuop
BpPEMEHH JIeHbI'M O0ecLeHsTes: a) B 2 pa3a, 0) B 3 paza?

3amanue 6.0mpenenuTh pasMep paBHOMEPHBIX BBITUIAT (pa3 B KBapTall, B KOHIIE KBapTaja) MPW BO3BpaTe
noJra, eciu cymma gosra 160 teic. py6. Ha 1,5 roma mox 11 % rogoBbIX.

6.
Yupasnenue
(brHAHCOBBI
MU pUCKAMHU

3amanne 1.CymiecTByeT MpOEKT, B KOTOPBIH TpedyeTcs BIOKUTH 20 MiTH py0. MUHMMAIBEHO IOMYCTAMAs
IOXOTHOCTH 5 % B ToA. Jloxo[ oT peanmm3anuy mpoekTa OyneT moiydeH uepes 2 rojga B o0beme 26 MIH pyo.
Bespuckoas HopMa 1oxogHOCTH - 8 % B roa. bera-koadurment paser 0,9. Oxxumaemslit TeM HHPIAITIT
- 10 %. CpennepbiHOUHAs HOpMa JOXOJHOCTH IO aHAJOTHYHBIM npoekTam 18 % roxoBeix. CieayeT iu
MPUHATH JaHHBIM MIPOEKT?

3ananue 2.BriOepuTe HaMeHee pUCKOBBIN BapuaHT BIo)KeHHs Kanutana. Bapuant Nel: Cpenuss BennunHa
npuosim — 40 THIC. py0. BepostHOCTE monydeHus npuosun B pasmepe 20 Teic. py0. paBHa 0,3 u 60 ThIC.
py6. — 0,2. Bapuanr Ne2: Cpennsist BennunHa npuosuti — 34 Teic. py6. BeposiTHOCTD nostyueHus: npuobu
B pasmepe 52 ThIc. py0. paBHa 0,2 n 18 ThIC. py6. — 0,4. Kpurepuem BbiOOpa sIBISETCS HauMEHbIIAs
BeTMYNHA KO3 PHUIIECHTa BapHAIIHH.

1. Ilouemy HOCTpOEHHE COBPEMEHHBIX CHCTEM PHCK-MEHEIXKMEHTa HEBO3MOXKHO 0€3 HCIONb30BAHUS
KOJINYECTBEHHBIX METOHOB?

2. Kakne KOMMYECTBEHHBIE METOBI OCOOCHHO MHTCHCHUBHO HCIONB3YIOTCS B (DMHAHCOBOM MHXKCHEPHU U
mouemy?

3. Kakum 00pa3oM ceKbIopuTH3aIMs MOXKET OBITh UCIIOIb30BaHa IS LieJICH yIpaBiIeHUs] KPEIUTHBIMH
puckamu?

7.
VYpasnenue
WHBECTHULINSA
MU

3ananue 6.J1HBecTOp JKenaeT BIOXHTb JCHEKHBIE CPEICTBA B CTPOUTEIHCTBO INPEINPHUSITHS, KOTOPOE
npeamnoiaraercs skciuryatuposath 20 ner. MuBectnium, obmeidt cymmoi 10 000 ThIc. p., pelieHo
BKJIaJIbIBaTh MIOATAITHO B HaYajIe KaX/J0I'0 rofia CTPOUTENILCTBA IIPEIPHUSITHS B TeueHue 3 jet: B 1-i rog —
3000 teIC. P.; BO 2- — 2000 TBIC. P.; B 3-it — 5000 THIC. p. IlO OKOHUaHMU 3 €T CTPOUTEIHCTBA
npeanpusitue OyIeT IOCTPOCHO, BBEJEGHO B OKCIUTyaTallMI0 W HAYHET NPOU3BOJUTH IPOAYKIHMIO,
O’KHTaeMBIN €XKETOTHBIN J0X0/ (BEIpYyUYKa) OT KoTopoil HamedaeTcs B pazmepe 4000 ThIC. p. IPH €KETOTHBIX
tekynux 3aTparax 2000 Teic. p. MHBecTOp cumTaer, yto ydeTHas craBka lL{eHTpansHoro 6anka PO B mepron

28




CTPOUTEIBCTBA NPEeANpHUATHs OyeT paBHa 12 % romoBbIX, a B IEpHOJ AKCILTyaTauu npeanpustus — 10 %
ronoBbix. KakoBa 11esecoo0pa3HOCTh BIOXKEHHS HHBECTHIINH B CTPOUTEIILCTBO MPEATIPUATHSA?

3aganne 7.HeoOxommmo TpHHATH pEHIEHWE O BIOXEHHH MACHEKHBIX CPEJICTB B CTPOHTEILCTBO
MPEINpHUATHA, KOTOpOe IpearoaaraeTes dKCIuryatupoBaTth 18 mer. MaBectuinm, obmen cymmoir 10 000
TBIC. P., PEIICHO BKJIA/IBIBATh MMO3TAITHO B Ha4YaJe KAXIOTO roia CTPOUTENBCTBA NMPENPHUATHS B TEUCHHE 3
met: B 1-it roqg— 3000 TBIC. p.; BO 2-it — 3000 THIC. P.; B 3-f — 4000 TBIC. p. [TO OKOHUAaHMH 3 JeT
CTPOUTENBCTBA MPEANPHUATHE OYyAET IOCTPOCHO, BBEACHO B AKCIUTyaTalMi0 W HAYHET IPOM3BOAUTH
MPOAYKIUIO, O’KUIAEMBIH €XKErOIHbIM JO0X0A (BBIpyYKa) OT KOTOpoi Hameuaercs B pazmepe 4000 Teic. p.
IIPU €XETrOAHBIX TeKymux 3aTpaTtax 2200 TeICc. p. MIHBecTOp cuMTaeT, yTO y4deTHas cTaBka LleHTpanbHOro
Oanka PO B nepuon crpoutenbcTBa npennpustus oyaer pasHa 10 % rogoBblX, a B IEPUO IKCIUTyaTalluu
npeanpustusd — 8 % roJ0BbIX.

3ananue §.JIMeeTcs: MHBECTUIIMOHHBIN MPOEKT CTPOUTENBCTBA HPEANPHITHS, KOTOPOE MpEeroaraercs
skcruryatupoBath 20 jer. MuBectnnny, obmeit cymmoit 11 000 ThIC. p., pelIeHO BKIAABIBATh ITOITAITHO B
HayaJjie KayKIoro rojia CTpOUTENLCTBA MPEANPUATHs B TeueHue 3 siet: B 1-it ron — 5000 ThIC. p.; BO 2-i —
4000 TBIC. P.; B 3-i1 — 2000 TBIC. p. [T0 OKOHUAHWH 3 JIET CTPOUTENHCTBA NPEATIPHUITHE OYAET MOCTPOCHO,
BBE/ICHO B AKCIUTYaTallMi0 U HAYHET IPOU3BOANTH MPOAYKIIHIO, 0XKUAAEMBIH €XErOAHBIN T0X0 (BBIpYUKa)
oT KoTopoil HameuaeTcs B pazmepe 4000 TbIC. p. IpH €XXEroIHBIX TeKylux 3aTparax 1500 Teic. p. UnBecTop
CUMTAET, YTO ydeTHas ctaBka LlenTpanbHoro 6anka PO B meprox crpouTenscTBa NpEANpUATHS OyAET paBHA
11 % ronoBeIX, a B mepuof 3kciuryatanuu npeanpustus — 10 % rogoeix. Kakosa sddextuBHOCTH
WHBECTUIIMOHHOTO MpOeKTa?

3ananue 9. KoMmnaHus umeeT BO3MOXKHOCTb HHBECTHPOBATh 105 MIH p., B TOM uHcie B epBblil rogq — 10 70
MJIH p.; TIPH 3TOM CTOMMOCTb MCTOYHHMKOB (uHaHcupoBanus cocrasisier 11 %. Tpebyercs cocraBUTh
ONTHMAJIbHBIH HHBECTHIMOHHBIN NOPT(eEllb, €CIIM UMEIOTCS YEThIPE HE3aBUCHMBIX ITPOCKTA.

8. 1. Uro BausieT Ha (PMHAHCOBYIO YCTOMYMBOCTH OpraHn3alun?
Antukpuzuc | 2. [IpoaHanu3upyite METOAbI HOBBIIEHHS (PUHAHCOBON YCTOHYMBOCTH.
HOE 3. KaxoBO HOMKHO OBITH COOTHOIICHNE COOCTBEHHBIX M 32€MHBIX CPE/ICTB OPTaHU3ALNH PA3THIHBIX

(uHaHCOBOE | OTpacien?

ynpaBieHue | 3. [Ipu KakuX yCIOBHSIX paCCUUTHIBAIOTCS KOA(P(GHUIIMEHTH BOCCTAHOBIICHUS IIJIATEKECITOCOOHOCTH?
Yem OyIyT OTIAMYATHCS METOUKH OLIEHKH (PUHAHCOBOTO COCTOSIHUSI KPYITHOTO TOPTrOBOT'O XOJIIUHIA U
JIN3UHTOBON KOMITAaHUH?

IIpakTuyeckne 3a1anus (3a1a4u)

1. [Ipenmnonoxum, 4To CTaBKa MPOIIEHTA MO Ka3HAYEHCKUM BEKCesiM paBHa 7%, a oxxugaemas
pbIHOUYHAsA 10X0aHOCTh 12%. Onpenenure npemuto 3a puck. KakoBa pelHOYHAs I[€HA aKIIMK KOMIAHUU X,
ecy OeTa akIuu paBHa 1,2, ee BIIAJCNbIBI TOJBKO YTO MOJYYHIIH JUBHICHIBI B pazMepe $5 Ha akiuio, u
OKUJAeTCs, 9YTO AUBUACH] Oyaer pactu Ha 3% B ro/I.

2. Brl paccMarprBaeTe BO3MOKHOCTh MPUOOPETEHHSI aKITUH OHOM M3 TpeX KoMmmaHui A, B,
C. Oxwupmaercst, uTo KoMIanus A OyJeT €KEroJHO BBIIUIAYMBATh MUBUACHI $12 Ha akuuio B TEYCHHUE
JIOCTATOYHO JIOJITOro BpeMeHH. [1o akiuu kommanud B B 3TOM Tojy BBIIUIAYCH TUBHICHA $5, moTom
TUBUICHN OYAET MOCTOSHHO pacTu ¢ TeMiioM 4% B roa. [1o akuuu komnanuu C B claenyromeM roay oyaeT
BBITUIAYCH JUBUACH] $5, TOTOM TUBHACH)T OyIeT pacTu ¢ TeMrioM 6% Ha IPOTSKEHHUH S JIeT (T.€. 10 KOHIIa
[IECTOTO TO/a), TOCTE MIECTOr0 Troja POCT JAWBHICHIHBIX BBIIJIAT MPEKPATHTCSA, IUBUACHI OyAeT
BBITIJIAYMBATHCA HA YPOBHE IIECTOro rojaa. Ecinu craBka oxugaeMon JOXOOHOCTH Kax a0l kommanuu 10%,
OMpEIETUTE TEKYIIYI0O CTOUMOCTD aKIMI KaX A0 KOMITAaHUH?

3. Ber mprobpenu kymonHyto obsmranuto HomuHasoMm $ 1 000 co cpokoM 10 moramieHus 5
JIeT, KyMOHHOW CTaBKO# 7% (BBITIATHI OCYIIECTBIISIIOTCS pa3 B roj). KakoBa Oblia 1ieHa 00JIUTraiim, eCiiu
ee JOXOTHOCTh K MOoTalIeHuo cocTaBageT 12%"?

4, Bbl BeIMTpanu B JOTEPEr0, U OPraHU3aTOPBI MPEIIOKUIN Bam ueTsipe rpaduka BBIIIIATHI
Beiurpbima: (a) $100 000 mememienno; (b) $180 000 yepes S5 net; (¢) $11 400 kaxapIiA T01 GECKOHEYHO
noiro (kak oeccpounas oonuranus, nepreryuter); (d) $19 000 kaxapiit rox B Teuenue 10 yieT (BBIILIATHI
- B KOHIIE TO/a, T.€. epBasl BhIIUIaTa yepes roa). Pacnonoxxute rpaduKy BHITIIIATHI BBIUTPHIIIA B TIOPSIKE
yBenuueHuss NPV (1.e. o camoro HeBbirogHoro Bam 1o camoro BeirogHoro Bam) npu craBke mpoueHTa
12%. IIpuBenuTe cBOM pacueThl

5. Bbl BeIMTpanu B JOTEPEr0, U OPraHU3aTOPBI MPEIIOKIIN Bam ueTsipe rpaduka BBIILIATHI
Berphima: (a) $19 000 xaxaeiid rox B Tedenne 10 net (BBIIIATHI - B Ha4Yalle TOAa, T.K. IepBast BHIILIATA
HememenHo); (b) $11 400 kaxnpiii roJ OeckOHEYHO AONTO (Kak OeccpodHasi oOnuramnus, mepreTyuTer);
(c) $6 500 B cnemyromieM Toay M BbITUIaTa OyIeT Bo3pacTaTth Ha 5% KaxKIblid rojJ 0ECKOHEYHO J0JT0 (Kak
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JTUBHJICH]I TI0 akiuu pactymieit kommanun); (d) $115 000 memennenno. Kakoit rpaduk cieayer BbIOpaTh
Bawm npu craBke npouenTta 12%? [IpuBeaure CBOM pacyeTsl

6. JIMBUICH/IHBIC BBIIJIATHI KOMIIAHUK COCTAaBAT 4yepe3 roa $2,5, uepes 2 roga - $3,4, 3arem
$2.8, 4ii rox xommanus BeimaTuT $3,1 Ha akiuro. OKHUIAETCs, YTO MOCIIE 3TOTO JAUBHACHIL KOMIIAHUN
OyIyT MOCTOSTHHO pacTu Ha 5% B TOJ, €CITU CTaBKa PHIHOYHOW KanmuTaim3anuu 8%, KakoBa B HACTOSIICE
BpeMsl TeKyI[asi CTOUMOCTb JaHHOW OOBIKHOBEHHON aKIIUU.

7. Ecau wm3BecTHO, uyTo Kamurtan mnpeanpustus cocrasiuser $4000. M3 mmx $2000 —
OankoBckui kpeauT U $2000 — OOBIKHOBCHHBIC aKIMU. BaHKOBCKHI KPEIUT JOJDKEH OBITh MOTAICH B
TeUeHHe 2 JIeT paBHbIMU JOJsIMU B pasMepe $1232.64. OObIKHOBEHHBIC aKIIUK KOMITAHHU MPOAAIOTCS 32
$35, Temn pocra qUBUACHIA cOCTaBIsAET 4% B roJi, CyMMa TEKYIIero quBuicHIa coctapiser $5. CtaBka
Hanora — 20%. Onpenenure craBky WACC.

8. CTpyKTypa KanuTajga KOMIaHHH BBITIIIUT ciieayromuM oopasom: $5000 - 0ObIKHOBEHHBIE
axn,$3400 -IIpusenurupoBanubie,$2000 - Kpenut 6anka,$7000 - oomuranuu. Haitnute WACC, ecnu
cTaBKa Hayora Ha npuObLIb 18%, Kommnanus umeet B=1,5, TOXOIHOCTHh Ka3HAUEHCKHUX BEKCEJIe Ha PhIHKE
cocraBisieT 4%, cpeqHepbIHOYHAs IPEMHUs 3a pUCK 8%, KpeauT noityueH noxa 15% rogoBbix, 10XOAHOCTb
o0Jranuii K MOTanieH!Io0 COCTaBIsIeT 7%, OHU BBIMYIIEHBI CPOKOM Ha 5 JIET, U3IapKKHU CBS3aHHBIC C
CBSIITYCKOM COCTABIISIIOT 6% OTCTOMMOCTH. [IprBEIMIrHpOBaHHBIC aKIIMKA UMEIOT TUBHIICH] B pasmepe $15,
a MX TEKYyIas ppIHOYHAs CTOUMOCTh COCTaBIsieT $98.

9. W3BectHO, uT0 MHBecTHIMU B mpeanpusitie coctaBuind 500 Teic. pybreit. Oxumaemble
J0X01bI (B THIC.pYO.) 3a 5 et coctaBaT: 1 rog — 100; 2 rog — 150; 3 rox — 200; 4 rox — 250; 5 rox — 300.
CraBka nuckoHTupoBanus 15%. Paccunraiite yncThiil 1uckoHTHpOoBaHHBINA 10x01 (NPV) 1 BHyTpeHHIO0
Hopmy aoxoaHoctu (IRR)(ucmons3yiite mpubnmkeHHyo Gopmyiy).

10. AKTHUB TIpennpuaTusi 3a oT4eTHbIA nepuoa coctaBuia 1000 muH. py6. [lng nmpousBoacTa
MPONYKIIUM OHO HCIoib30Bano 400 miaH. pyd. cobctBeHHBIX cpenctB u 600 MiaH. pyO. 3aeMHBIX
OmnepanuonHast npuObuTe npeanpustus cocraBuwia 400 miH. py0. IlporeHTHBIE BBIIATHI 32 HEPUOJ
coctaBunu 78 Thic.py0. Hamor na mpuObuib cocrasisier 20%. Paccuuraiite ypoBeHb 3d¢ekTa
(MHAHCOBOTO phIyara.

11. Kommanus umeet crenyromue nokazarenu u3 popmynsl AFN: A*/S0 = 1,6 L*/S0 = 0,4.
PenTabenbHocTh npopax cocranisier 10%. 45% uncTol mpuOBUIN BBITUIAYMBACTCS B BUJIE TUBUICH/IOB.
[Tponmaxxu 3a mpouwisiid Tog coctaBuwiu 100 mutH. py6. [Ipeanonoxum, 9To K03 GUIIUEHTH OCTAIOTCS HA
TOM k€ ypoBHe. KakoB OyeT MakCHUMalbHbIN IPUPOCT MPOIaxk, KOTOPOTO CMOXKET IOCTUYb KOMITaHUS 0e3
MPUBJICYEHUS] TOTIOTHUTEIBHBIX CPEICTB?

12. Osxkupaercs, YTO NMPOJAKW KOMITAHUH BBIPACTYT C SMIIH. py0. B TEKYyIIEM rojxy A0 6 MIH.
py0. B Oynymem roay. (Ha 20%). AKTUBBI KOMIIAHUM COCTABISIOT 3 MIIH. pyO. IO COCTOSTHUIO Ha KOHEI]
Tekyero nepuoaa. Kommnanus paboraer Ha MOIHOM MomHOCTH. Ha KoHel[ Tekymiero roja y KOMIIaHUU
obu10 1 MITH. py0. Tekymux o0s3aTenbCcTB (250 ThIC. py0. cueToB k omate U 500 ThIC.pyO. B pacmucKax K
noramenuio U 250 Teic.py0. 3aq0/DKEHHOCTEH 1o 3apruiate U Hajoram). [locneHanorosas 10XOIHOCTh
npofax 5%. JluBuaeHHbIe BBILIATHI cocTaBisA0T 70% oT uncrtoil mpubbun. PaccuuTaiite Tpebyembie
CpeZAcTBa JJIsl KOMIIAaHUM Ha Oynymuit mepuof rno gopmyne AFN

13. OxumaeTcs, 4TO MPOJAAKH KOMITAHUHM BBIPACTYT C SMIIH. PyO. B TEKYIEM TOy 10 6 MIIH.
py0. B Oynymem roay. (Ha 20%). AKTUBBI KOMIIAHUH COCTaBISIOT 4 MIIH. py0. IO COCTOSTHUIO Ha KOHEIT
Tekymiero nepuoaa. Komnanus pabotaer Ha noinHoON MOIIHOCTH. Ha KoHerl TekyIiero roga y KOMIaHUH
o6buto 1 MutH. py0. Tekymux oOsi3aTenbeTB . [locneHanorosas 10XoaHOCTh mpoaax 5%. JuBuaeHaHbIC
BBITIaThl cOCTaBISIIOT 70% OT uncToil nmpubsun. PaccunTaiite TpeOyemble cpeacTBa JUIsl KOMIaHUN Ha
Oyaymuii nepuon no gpopmyne AFN

14. OxumaeTcs, 4TO MPOJAKH KOMITAHUH BBIPACTYT C SMIIH. PyO. B TEKYIEM TOy 10 6 MIIH.
py0. B Oynymem roay. (Ha 20%). AKTUBBI KOMIIAHUH COCTABISIOT 3 MIIH. py0. IO COCTOSTHUIO Ha KOHEIT
Tekyuiero nepuoaa. Komnanus pabotaer Ha nmoinHON MOIIHOCTH. Ha KoHerl TekyIiero roga y KOMIaHUH
6bu10 1 MiTH. py0. Tekyux o0s3arenseTB (250 ThIc. pyo. cueroB k omnare U 500 Thic.py0. B pacmnuckax K
norameHuto u 250 ThIC.py0. 3aI0JDKEHHOCTEH 1O 3apruiate W Hajoram). [locrmeHanoroBasi JOXOJIHOCTh
npoaax 5%. JluBuaeHabl HEe BhIIauMBaIOTCs. Paccumraiite TpeOyemble CpeicTBa JUIsl KOMIIAHUU Ha
Oynymmii mepuon o popmyne AFN

30



15. Menemkepsl IPOTHO3UPYIOT, YTO AUBHUACHBI 110 aKIIUSIM KOMITAHUW B Opkaime 3 ronaa
OynyT u3MeHsAThbes Tak: 1 rox - 2,1; 2ii - 2,0; 3i1 - 2,5. Tlocne 3Toro, B HOCTIPOTHO3HBIA IEPHO/T, TPUOBLITH
OyIeT pacTH ¢ TMOCTOSHHBIM TeMmrioM 5% B TOJ Ha MPOTSIKEHHH BCETO OCTABIIETOCS CPOKA JKU3HU
komnanuu. KakoBa IieHa akiMii, €ClIu JOXOJHOCTh AJbTEPHATUBHBIX WMHBECTULIMHI cocTaBiseT 10%
TOJOBBIX?

16. [To olieHKaM aHATMTUKOB, YUCTas MPUOBLIIHL KOMIIAHWH, a 3HAYUT U JTUBUJCH/IBI [0 aKIUsIM,
Oyayt B Ommkaiimue 3 roga pactu ¢ TemrnoM 5% B rojl, TeKyIuil quBuaeHa paseH 5 pyo.. [Tocae storo
npuObLIb CTAOUIM3UPYETCS U AUBUACH]I, BHIIIJIAYMBAEMbI OJIMH Pa3 B T'OJl, CTAHET MMOCTOSHHBIM, Ha BCE
BpeMsi CYLIECTBOBAaHMS KOMIaHWHU. Onpeaenure TEKYIIYI0 [EHY aKlIHMH, €ClId NpPOLEHTHas CTaBKa
aJbTEPHATUBHBIX MHBECTULIUI paBHA 10% Trom10BBIX.

17. VYcraHoBka cueTurka ropsueit Boasl B 1oMe cTouT 4580 11.e., mpu 3TOM yXe B CIEAYIOIIEM
TOJly YAAacCThCsl TIOCTUYh SKOHOMUHU Ha oruiaTe BojocHabxeHus B pazmepe 180 m.e.. Kakum nomxeH ObITH
OTHOCHTEJIbHBIA TOJIOBOM POCT IIEH Ha BOJOCHAOKEHHE NMPHU MPOIEHTHOW cTaBke, paBHOM 14%, 4T0ObBI
OIpaBJaTh YCTAHOBKY CUETUMKA, IPHU YCIOBUH, YTO TEMII pOCTa LI€H Ha BOJLY MMOCTOSHEH?

18. [lyctp meHa eauHUIBl MPOIYKLUH COCTaBIsEeT 2 T.p., EPEMEHHbIE 3aTparel 1,5 T.p.,
nocTostHHbIe - 9,5 T.p.. T'omoBoit 00BeM peanusanuu TocTaBisger 25 mTyk. Onpenenure TOYKY
0e3yOBITOYHOCTH M 3armac (UHAHCOBON MPOYHOCTH B EIUWHHUIAX NpoAayKnuu. Omnpenenute ypOBEHb
omnepanroHHoro peryara. [locrpoiite rpaduk ToOukn 6€3yOBITOYHOCTH.

19. VHBeCTUMOHHBIN MPOEKT pacCUMTaHHBIM Ha JBa roja, TpedyeT NepBOHAYAIBHBIX 3aTpar B
pazmepe 100 m.e.. Oxunmaembie 10X0abl OT TpoekTa: 1id rox - 40 xa.e., 21 - 140 a.e. Paccuuraiite IRR.
20. AKTUB mpennpuaTus 3a oT4eTHbIA nepuoa coctaBui 1000 muH. py6. [ns nmpousBoacTsa

MPOIYKIIUHA OHO UCTIOB30Baio 400 MiTtH. py0. coOCTBEeHHBIX cpeacTB U 600 MitH. py0. 3aeMHbIX. [IpuOBLTH
TPEIIPHUATHS 10 YIUIATHI IPOLIEHTOB 32 KPEAWT U Hajora Ha npuosuth coctaBuna 400 murH. py6. [Ipu sTom
(buHaHCOBbBIE U3JIEPKKH 110 3a€MHBIM CPEJCTBAM cOoCcTaBUIU 66 MiH. py0. B oTyeTHOM nepuoje Hajlor Ha
npubbLIb coctaBun 18%. Paccuuraiite ypoBeHb 3¢ (ekra GUHAHCOBOTO phlyara.

21. Barra koMmaHus IMEeT y4acToK 3eMiTd cTouMocThIo $50 000 mtst crpouTenbeTBa oprcHOTO
3naHud. Bel nocuntanu, yto npu craBke 12% uucras npuseneHHas croumocts (NPV) nanHoro npoekra
cocraBisietT $5 000. OgHako mepes; HaAYaJIOM CTPOMTEIHCTBA BbI BHE3AITHO MOJTydaeTe MPEUIOKEHUE OT
Bamiero koHTparenTa o mokymnke 3Toro ydactka. KoHTpareHt rotoB nepekynutb y Bac 3ToT ydactok u
3armaTuTh 3a Hero $58 000 nyms cymmamu: $20 000 — Hememtenno u 38 000 — yepe3 roj, HO BbI He
yBepeHbl Ha 100%, 9TO BTOpO# MiaTeX OT KOHTPAreHTa MOCTYIUT - B DKOHOMHUKE HaOIIOJaeTcs Cral,
CYILIECTBYEeT pHUCK OaHKpOTCTBa KOHTpareHta. (CTaBKa IMpPOLIEHTAa IO TOJOBBIM T'OCYAAPCTBEHHBIM
oomurammsam CHIA — 5%. CraBka mo KpeauTy, HEJaBHO IPEIOCTABICHHOMY KOHTPAreHTy KpPYIHBIM
6ankom, coctapnsier 10%. Uto cienyer chenare Bameil kommanuu, 4toObl yBETUYUTHh NMPUBEICHHYIO
CTOMMOCTb CBOMX aKTHBOB?

22. Barra koMmaHus IMEET y4acToK 3eMiTi cTouMocThIo $50 000 mtst crpouTenbeTBa oprcHOTO
3naHud. Bel nocuntanu, yto npu craBke 12% uucras npuseneHHas croumocts (NPV) nannoro npoekra
cocraBisieT $5 000. OgHako mepes; HAYaJIOM CTPOMTEIHCTBA BbI BHE3AITHO MOJTydaeTe MPeUIOKEHUE OT
Bamiero konTparenTa o nokymnke. KoHTpareHT rotoB nepekynuTth y Bac 3TOT y4acTok U 3aIIaTUTh 3@ HETO
$58 000 nByms cymmamu: $20 000 — mememnenno u 38 000 — yepe3 rox, nmpudem Ber yBepensr Ha 100%,
YTO BTOPOH IJIATEXK MOCTYITUT, PUCKOB, CBSI3aHHBIX C 0AaHKPOTCTBOM B OiDKaiiiieM OyayIieM KOHTpareHTa,
Br1 He BuauTe. CTaBKa MpOIIEHTA 10 TOI0BBIM rocyaapcTBeHHBIM oburamnusm CIHIA — 5%. Yro caenyer
caenaTh Barieit koMmaHuu, 9TOOBI YBEJTMYUTh IPUBEICHHYIO CTOUMOCTh CBOUX aKTHBOB?

23. O060pOTHBIC aKTUBBI KOMIIAHWUHU COCTABIISIOT 15 MITH. py0., TOJITOCPOYHBIC AKTUBHBI — 74 MITH.
pyO0., coOcTBeHHBII KanuTan paBeH 51 miH. py0. Kakyio cyMMy COCTaBISIIOT COBOKYITHBIE 0053aTeIbCTBA
KOMITAaHUH?

24. JIBa roma Hazan Bel oTkpbUIH neno3uT B Oanke Ha 500 Teicsu pybneit mo craBke 8%. Ha
CKOJIBKO BBIPOCJIa CyMMa B OaHKe, €CJIU 10 AEMO3UTY HAYUCIISAETCS CIO0KHBIM MTPOLEHT?
25. JleHexHbII TOTOK MO MPOEKTY uepe3 roj coctaBut 540 ThIc. pyo., uepe3 aBa roxa 200 ToIC.

py6. Ilpoekt TpeOyer mHBecTHIMii ceromHst B pasmepe 430 Teic. py6. KakoBa uumcras mpuBencHHas
CTOMMOCTb MPOEKTA (B THIC. py0.) IpU CTaBKe TUCKOHTUpOBaHHS 13%?

26. JloxonHocTh MHBECTOpA 3a 4 rojja ¢ y4eTOM KalMTaJIU3aluu IPOIEeHTOB cocTaBmia 60%.
KaxkoBa roymoBasi J0X0HOCTb HHBECTOpA?
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27. Kakyto moxoaHocTs 3a 4 rofa Mogy4yuT WHBECTOP, €CIH MOJIOXKUT 1 MUJUIHOH pyOsiell Ha
JIETIO3UT CO CJIO’KHBIM HAYMCIICHUEM MPOLEHTA MPHU OJOBOM CTaBKE TOXOJIHOCTH paBHOM 6,5%7?

28. PaccuuTaiite NPV npoekra, eciii OH €XerofHo MPUHOCUT 2 MJIH. pyO. B TE€UEHUE TPEX JIET,
a UHBECTHUIIMU COCTaBAT 3 MIIH. py0. TpeGyemas 1oX0oAHOCTh cocTaBisieT 8%
29. Komnanus peanusyeT WMHBECTHLIMOHHBIM TMPOEKT IO MOJCPHU3ALMH O0O0PYHAOBaHMUS,

KOTOPBIN TTO3BOJIMT YBEIMYUTH JEHEKHBIM MMOTOK HAa 5 MJTH. py0. B MEpBBIN TO ¥ HA 3 MITH. py0. BO BTOPOi
roz. MaBectunmu cocrassr 6 miiH. py0. Haiingure IRR npoekTa (B mpoueHTax)

30. [Tepen Bamu cTtouT BBIOOp OAHOTO MPOEKTA M3 JIBYX BO3MOXKHBIX. O0a mpoekTa TpeOyroT
BiokeHu# 1o 40 miH.py6. B rox 0. O6a mpoeKkTa MPUHOCAT IMOJI0KUTEIbHBIE IEHEKHBIEC TTOTOKH B TEUCHUE
4 net. [Totoku mo nepBomy mpoekTy: B rox 1 - 10 MaH.py6., B rox 2 - 50 muH. py0., B rog 3 - 30 miH. pyo.,
B 107 4 - 30 MuH. py6. [ToToKM 1O BTOpomy mpoekty: B rof 1 - 30 MiH.py6., B roxa 2 - 40 muH. py0., B rof
3 - 30 mutH. py0., Broa 4 - 10 MutH. py0. TpeOyemast JOXOMHOCTH JIJIst OLIEHKH MHBECTHUINH cocTaBisieT 12%.

31. Kowmmanus npu cocraBieHnu nmoptdens HHBECTUIIMOHHBIX IPOEKTOB BEIOMpAET U3 Habopa
4 ne3aBucuMBIX TpoekToB: NPV mpoekrta A cocrasiser 100 muH. py0. ipu TpeOyeMbIX WHBECTHIIUSIX B
pasmepe 80 miH. py0., NPV mpoekta b coctasmsier 120 muH. py0. pu HE0OXOIUMBIX HHBeCTHIIUIX 90
MJIH. py0., mpoekT B xapakrepusyercs NPV 90 miH. py0. mpu HEOOXOIUMBIX HHBECTHIUAX 75 MITH. pyo.,
a NPV npoekra I' cocraBnsier 110 muH. py6. npu TpeOyembix naBectuimsx 100 miaH. py6. Kakue npoexTsl
OyIyT peaanu30BaHbl KOMITAHUEH, €CITU OIOIKET JIJIs1 MHBECTUPOBaHUS cocTaisieT 250 muH. pyo?

32. Bb1 cobupaerech MHBECTHMpPOBAaTh B HOBBIM BUA OW3HEcCa, MOATOMY Ul ONpPEICTICHHS
TpeOyeMol JOXOIHOCTH PELIMIM BOCIOJIb30BAaThCA JAaHHBIMHU KOMIIAHMM — aHajora, aKIUH KOTOpOil
TOPTYIOTCS Ha pBhIHKE. PhIHOUHAS KamuTanu3amus (COBOKYITHAS CTOMMOCTH aKIIMii) JAHHOW KOMIIaHHUH
coctapimsier 2 000 muH. py0., COBOKYITHAass CTOMMOCTh OOJUTAIlMii KOMITAHWHM (APYTHX JOJTOB HET)
cocraBnsieT S00 miH. pyOsiel, aHATUTUKKA CYUTAIOT JIOJIT JAHHOM KOMIIAQHHWH MMOYTH OE3pHCKOBBIM, OeTa
noiira coctapiisier 0,2. Paccuntanubiii ko3¢ dunnent 6eta akiuii kommnanuu coctasiseT 0,9. be3puckopas
CTaBKa JIOXOJAHOCTH Ha JAaHHOM phIHKE 5%, ppIHOYHAsS PEMUS 32 pUcK paBHA 7%. Onpenenure TpeOyemyro
JIOXO/THOCTb:

33. Komnanus, pabortaromasi B CerMEHTE PO3HMYHOTO cOBbITa HEPTENPOYIKTOB, B XOJ€
00CyX/ICHUSI MTHBECTUIIMOHHOTO TJIaHa Ha OyyIUi TO/, CTOUT Mepel BLIOOpoM u3 Habopa nmpoekToB A, b
u B. Kaxnplif u3 mpoekToB, Oyay4u 3amylIeHHBIM B OTACTBLHOCTH, HMEET CICIYIOIINE XapaKTePUCTUKH.
[IpoexT A mompazymeBaeT OTKpbiTHE AonoiaHuTenbHOM A3C, TpeOdyer nHBectuiuii B pazmepe 400 MitH.
pyO. ¥ MOJTydeHUs! €XKETOIHBIX YHCTHIX IEHEKHBIX TOTOKOB B pa3mepe 150 MitH. py0. B mocieayonmue Tpu
rona. [Ipoekt b moapasymeBaer mepeobopynoBanme cymecTtByommx A3C, TpeOyeT WHBECTHIIMI B
pazmepe 400 MiTH. pyO. ¥ MOTYYSHHS €KErOJHBIX YHCTHIX JEHEKHBIX MMOTOKOB B pazmepe 170 muH. pyo. B
nocneayromue Tpu roaa. Hakowen, mpoekt B monpa3zymeBaer mpoBeieHHE MAapKETHHIOBBIX aKIUH,
TpeOyeT nHBecTHLIUU B pazmepe 400 MitH. py0. U MOJIyueHHs €KETOJHBIX YUCTHIX JEHEXKHBIX OTOKOB B
pasmepe 190 miH. py0. B mocnenytomue Tpu roga. CraBka TpeOyemMoi JOXOMHOCTH OJMHAKOBA JJISI BCEX
POEKTOB U cocTaBisieT 15%. Ecnu ke mpoeKThI 3amyckarh mapaMu, TO H3-3a YBEIHUEHUS KIHMEHTCKON 6a3
OKHJAeTCsl CleNylollee B3aUMOBIUSHUE MPOEKTOB: MPH pealu3aluu NpoekToB A u B oxugaercs
JOTIOTHUTETFHOE YBETUYCHHUE YUCTHIX JCHEKHBIX MOTOKOB Ha 30 MIIH. py0. IS mpoekTa A u HA 5 MITH.
py6. mns mpoekta B exeromno. Ilpm peanuzammm npoektoB b m B oxwmmaercs nOmoJHHTENbHOE
YBEIMYEHUE YUCTHIX JCHEKHBIX MOTOKOB Ha 15 MiH. py0. s npoekra b 1 Ha 5 MutH. py06. 1 npoekra B
exeronHo. Ecnmu ke peanusyrorcss mpoekThl A u b, yBennueHus [I€HEXHBIX MOTOKOB HE OKHUIACTCS.
[IpunATO pemieHue 3amycTUTh 2 MPOEKTa, TaK KaK MHBECTUIIMOHHBIN 010/KeT KoMnaHuu coctasiser 800
MJIH. py0. Kakyto mapy mpoekToB HEOOX0UMO peaanu30BaTh?

Kpurepun oneHunBaHMs. «OTIMYHO» — CTYJIEHT MPAaBWIBHO BBINOIHWI 3afnaHue. [lokasan oTnuyHble
BJIAQ/ICHNs HaBbIKAMM IPHUMEHEHUs IOJYYEHHBIX 3HAHUM W YMEHMI IpHU pEUIeHMM 337ad B pPaMKax
YCBOGHHOTO y4yeOHoro marepuana. OTBeTHSI Ha BCE JOIMOJHUTEIbHBIE BOMPOCHI; «XOPOILIO» — CTYIEHT
BBITIOJIHWII 3aJIJaHHE ¢ HEOOIBIIMMHU HETOUHOCTAMH. [loKazan xopolire BiaieH!s] HABbIKaMH TPUMEHEHUS
MOJIyYEHHBIX 3HAHUM U YMEHHI IPU pEeLICHUH 33/1a4 B paMKax YCBOCHHOT0 yueOHOro Matepuaia. OTBeTuI
Ha OOJIBIIMHCTBO JONOJIHUTENBHBIX BOMPOCOB; «YAOBIETBOPUTEIBHO» — CTYACHT BBINOJHWI 33JaHUE C
CYIIECTBEHHbIMM HETOYHOCTSAMH. [loka3an yaOBIIETBOPUTENBHOE BIIAJICHUE HABBIKAMHU IPUMEHEHUS
NOJYYCHHBIX 3HAaHUM M yMEHUH IpU PEUIeHHUHU 3a7ad B paMKax yCBOCHHOTO yueOHoro matepuaina. [lpu
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OTBETaxX Ha JIOMOJIHUTEIbHBIE BOIIPOCH! OBLIO JOIMYIIEHO MHOTO HETOYHOCTEH; «HEYI0BIETBOPUTEIHHOY —
IIPU BBINIOJIHEHUU 33JaHUs CTYJEHT MPOAEMOHCTPUPOBA HEJOCTATOYHBIN YPOBEHb BIIAJICHUS YMEHUSMHU
U HaBbIKAMH MpH DPELICHWH 33/7a4 B paMKax YCBOEGHHOro y4yeOHoro Mmatepuana. [Ipu orBerax Ha
JOTIOTHUTEIIbHBIE BOMPOCH! OBUIO AOMYIIEHO MHOKECTBO HETOYHOCTEH

INPUMEPHASA TEMATUKA PE@EPATOB
IIpumepHBbIii cIMCOK TeM pedepaToB:
DTanbl CTAHOBIICHUS U Pa3BUTHs (PMHAHCOBOTO MEHE[XKMEHTA.
OcHOBHbIE KOHIIETIIUU (PHHAHCOBOTO MEHEIKMEHTA.
Hcnonb3oBanue (hUHAHCOBOTO aHAIM3A JIJIS YIIPABJICHUS KOMITAHUEH.
MeTo0510THYeCKHEe OCHOBBI IPUHATHS (PUHAHCOBBIX PELLICHUH.
Konuenius 1 MeToin4ecKuii MHHCTpYMEHTapHil OLIEHKU CTOMMOCTH JIEHET BO BPEMEHH.
Konnenmus 1 MeToquuecKkuii HHCTpyMEHTapuil yueta ¢akTopa HHOIAINUN.
DUHAHCOBBIN KOHTPOJUIMHT.
TpaguionHble 1 HOBbIE METO/IbI (DUHAHCHUPOBAHUS.
JIM3MHT KaK UCTOYHUK (PMHAHCUPOBAHUS ACITEIHHOCTH KOMIIAHHH.
. @aKTOPUHT KaK UCTOYHHUK (PMHAHCUPOBAHUS ACITEIbHOCTH KOMIAHHUH.
. Moienu UroTevyHoro KpeIuTOBaHMUsL.
. YrpaBrieHue 1IeHHbIMU OymMaraMu.
. duHaHCoOBas cTparerus (Ha mpumMepe ...).
. ®UHAHCOBOE MJIAHUPOBAHUE, €TO CYIIHOCTb, BUABI U METO/BI.
. ®UHAHCOBOE POrHO3MPOBAHKE. METO bl TPOTHO3UPOBAHMSI OCHOBHBIX (DHAHCOBBIX TTOKa3aTeNeH.
. Buenpenue cucteMsl GPMHAHCOBOT'O YIIPaBJIEHUs HA OCHOBE OFOIKETUPOBAHMUSI.
17. HaroroBeiii MeHemkMeHT. ONTHUMU3AIINS HATIOTOBOTO OpEMEHH.
18. PeCprKTypmauI/m KOMIIaHUU B (bHHaHCOBOM MCHCI?KMCHTC
MeToanyeckue peKoOMeHIAlUH 110 HAMMCAHUIO pedepaTa, TpeGoBaHus K 0(OPMIIEHHIO
Pedepar (ot nart. refero — cooOmiaro) — KpaTKoe U3JI0KEHHE B MUICbMEHHOM BUJIE HAyYHO-
HCCJICIOBATEIILCKOM pabOThI CTY/ICHTA, € aBTOP PACKPBIBAET CYTh UCCIIENYeMON MTPOOIEMBI, TPUBOIUT
pa3IUYHbIE TOUYKHU 3PEHMUS], a TaKkKe cOOCTBEHHbIE B3MIIsAIbI Ha Hee. Conepkanue pedepara JOIKHO OBITH
JIOTUYHBIM, a U3JI0KEHHE MaTepuaa JOHKHO HOCUTh TPOOIIEMHO-TEMAaTHIECKUI XapaKTep.

Kaxxnas pabota, HOCsIas pedepaTuBHBIN XapakTep, T0KHA ObITh 0OopMIIEHA B COOTBETCTBUU C
I'ocynapctBennbim O6pazoBatensabiM Ctannaprom (I'OCT).

Crpykrypa paéorbIi:

- TUTYJIbHBIN JIUCT;

- OTJIaBJICHUE;

- BBeJICHUE (YKa3bIBACTCS aKTyallbHOCTb, 11€]1b, 3a/Ia4H);

- He MeHee 3X IJIaB;

- BBIBOJIBI (JINYHOE MHCHHUE);

- MIPUIIOKEHUS (€CITH €CTh);

- CIIMCOK MCIIOJIb3yEMOM JINTEPATYPHI.

Kaxap1ii HOBBIN pa3fies1 HAYMHAETCS C HOBOM CTPAHUIIBI.

Bo 6sedenuu 00s3aTeNIbHO MOJDKHBI OBITH YKa3zaHBl CIEAYIOUIME MapaMeTpel: Tema pedepara;
peaIMeT U 00BEKT UCCIIeI0BaHus; 1elb; 3a/1a4H; aKTyaJIbHOCTb; METO/Ibl UCCIIEI0OBAHUS.

B ocnosnou wacmu GopMynUpyIOTCsl KIFOUEBbIC MTOHATHUS U TIOJIOXKEHHUS, BBITEKAIOIINE U3 aHAIN3a
TEOPETUUYECKUX HCTOYHHMKOB (TOYEK 3peHus, MoJeNied, KOHUENIMil), TOKYMEHTaJIbHbIX HCTOYHUKOB U
MaTepUaIoB MPAKTUKHU, IKCTIEPTHBIX OI[EHOK 10 BOIIPOCaM HCCIIEAYEMOU MPOOIeMBI, a TAKXKE Pe3yIbTaTOB
SMIIUPUUECKUX HccienoBaHuil. Pedepar HOCUT McciaenoBaTENbCKUIT XapaKTep, CONEPKUT Pe3yNbTaThbl
TBOPUYECKOTO IOMCKA aBTOPA.

B 3aknouenuu (1-2 crpaHuIbl) MOABOIATCSA TJABHBIE WTOTHM AaBTOPCKOTO HCCIENOBAaHUS B
COOTBETCTBUU C ILENbI0 W 3aJadamMu pedepara IeJaroTCsS BBIBOABI WM JAOTCS TMPAKTUYECKHE
PEKOMEHIALIUHU IO Pa3pEIICHUI0 UCCIIETyeMOM MPOOIEMBI.

TpebdoBanus k opopMiIeHUIO PA0OTHI:

- 00béM 15-20 crpanwui;

WX R WD —
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- 10JIs1 — 10 2 CM CBEPXY U CHU3Y, 3 cM — cieBa, 1,5 cM — clipaBa;

- BbIpaBHMBAHUE TEKCTA IO IIUPHUHE;

- HOMEpa CTPaHHI] — BHU3Y CTPAHHULIBI, CIIPaBa; HOMEp Ha MEPBOIl CTPAHUIIE HE YKA3bIBACTCS;

- mpudt — «Times New Romany;

- OCHOBHOH TEKCT — 14 Keryib, MeXAYCTpPOUHbIN MHTEpBaI — 1,5 (OCHOBHON TEKCT, MEXIY
ab3aramn);

- ab3amHbIi otctyn — 1,25;

- paccTaHOBKa MIEPEHOCOB HE IPUMEHSETCS;

- BCE JIMIIHKE TPoOebl YOHPAIOTCs, MEXy CIOBaMHU JOJDKEH OBITh TOJIBKO OJWH Ipober;
3HAKW MPENHUHAHMS (32 UCKIIOUYEHHEM THPE) CTABATCSA Cpa3y K€ 3a MPEABapsIONIUM €ro CJIOBOM 0e3
npobena;

- CCBUIKM — 3aTEKCTOBBIC (BBIHECEHHBIE 3a TEKCT pedepara M opOpMIICHHBIE KaK CIHCOK
UCTIOJIb30BaHHOMN JIUTEPATYPHI B alipaBUTHOM MOPSIKE), UCIOIH30BAHNE aBTOMATUYECKUX TOCTPAaHUYHBIX
CCBUIOK HE JIONyCKAEeTCs;

- HE ME€HEE 5 HCTOYHHUKOB;

- cceuiku oopmisitorest B cootBercTBur ¢ ['OCT P 7.0.100-2018 (mpunokenue 2);

- JUIS CBA3M C TEKCTOM TOPSJIKOBBIA HOMep OuOimorpaduyeckoi 3ammcu M3 CIHHCKa
JUTEPATYPhl YKA3bIBAIOT B OTCBUIKE, KOTOPYIO IPUBOAAT B KBaJJPaTHBIX CKOOKAxX B CTPOKY ¢ TeKcToM. Eciin
CCBUIKY NPHUBOJAT Ha KOHKPETHBIM ()parMeHT TEKCTa, B OTCBUIKE YKA3bIBAIOT MOPSAKOBBI HOMEp U
CTpaHMIIBI, HAa KOTOPBIX MOMENIEH OOBEKT cChUIKM. CBeleHMs pasfensioT 3andarod. Ecnm orceuika
COJICPKHUT CBEACHUS O HECKOJIBKMX 3aTEKCTOBBIX CCBUIKAX, TPYIIbBI CBEICHUH pa3/esaioT 3HaKOM TOYKa C
3aIATON.

Kputepun onenku pedepara. Ilpu ouenke pedepara mnpenonaBaTeab pPyKOBOACTBYETCS
CJIEAYIOIIMMHU KPUTEPUSMHU: — COOTBETCTBUE COJACPKAHUS TEKCTa BHIOPAHHOM TeMe; — HaJIMuue 4eTKOM 1
JIOTUYHOU CTPYKTYPBI; — KAYeCTBO aHAINTUYECKOM pabOoThI, MPO/IeIaHHON NpU HalMcaHuu pedeparta; 12 —
UCIIOJIb30BaHUE Aa/IEKBATHBIX BBIOPAHHOW TEME JIMTEPAaTYPHbIX HCTOYHHMKOB; — CaMOCTOSTENIBHOCTB,
HEBTOPUYHOCTh TEKCTa; — 0OOCHOBAHHOCTh CAETAHHBIX aBTOPOM pedepara BHIBOJOB, COOTBETCTBHUE HUX
IIOCTaBJIIEHHOW 1I€IH; — OTCYTCTBHE Opdorpaguueckux, MyHKTyallMOHHBIX, CTHIIMCTHYECKUX, a TaKKe
dakTHuecKuX OomMOOK; — COOTBETCTBUE O(POPMIICHHS PabOTHI MPEABSABIAEMbIM TPEOOBAHUSAM; — CHAYH
pedepaTa B ycTaHOBIECHHBIN CPOK.

5.3 ITIPOMEXYTOYHAS ATTECTALUSA

TurnoBble KOHTPOJIbHBIC 33/JIaHUS WM HWHBIE MaTepUaNIbl, HEOOXOAUMBIE NJIsl OLICHKH 3HAHHMA,
YMEHHM, HAaBBIKOB U (UJIM) OTBITA IEATENbHOCTH, XapaKTEPU3YIOIIMUX 3TaIlbl (HOPMHUPOBAHUS KOMITETEHIUI
B TIIPOIIECCE OCBOCHUS 00pa30BaTeIbHON MPOrpaMMBbl 6 cemecTp

HToroswblii TecT (¢ 0TBETaAMM) AJI51 NPOBEPKU CHPOPMHUPOBAHHOCTH KOMIIETEH Ui

VK-2. CiocobeH ympaBisiTh TPOSKTOM Ha BCEX ATalax €ro )KU3HEHHOTO IHUKJIa

1. IIpoumTaiiTe TeKCT W BbIOEpPUTE NPABUJILHBINE OTBeT AHHYUTET — OTO: a) JOXOI,
IUTAHUPYEMBI K TOJY4YeHHIO B ONPEICICHHOM ToAy O) AWCKOHTUPOBAaHHAas CTOMMOCTH B)
OJIHOHANPAaBJICHHBIA NEHEKHBIN MOTOK, 3JIEMEHTHI KOTOPOTO MMEIOT MECTO 4epe3 paBHbIE MPOMEKYTKU
BPEMEHH. T') TUCKOHTHPYIOIIHIA MHOKHUTEITh

IIpaBWJIbHbBII OTBET B

2. IIpounTaiiTe TeKCT M BbIOepUTe NPAaBUIbHBIA 0TBeT Mojieny OBIBAIOT: a) CUTYAI[HOHHBIC U
MPOTHO3HBIE 0) HWCXOAHBIE W (DAKTOPHBIE B) AHATUTHYECKHE M CTPYKTYPHBIE T) JIECKPUNTHUBHBIE U
peIUKATUBHBIE.

IIpaBWJIbHBII OTBET I

3. IIpounTaiiTe TeKcT M BbIOepuTe MPaBUWIbHBINA 0TBeT. OTHOLICHHE MPUOBLIN OT peaTn3aliu
K BBIPYYKE OT peaju3alliid B TIPOIEHTHOM BBIPAXEHUU MPEACTABIISICT COOOMW: a) JIMKBUIHOCTH; O)
TUIATeKECTIOCOOHOCTD; B) MAHEBPEHHOCTD; T') PEHTA0CIBHOCTh MPOAYKIIUHY; 1) PEHTA0STBbHOCTh TPOAAK

IIpaBuJbHBII OTBET 1

4. 3akonuute ¢pazy. OTBer cieayer 3amMcaTb ¢ MaJeHbKOHl OYKBbI, B MMEHHUTEJIbHOM
najgexe. UTo sSBISETCS yIPaBISIIONIEH TOJACUCTEMON (PMHAHCOBOTO MEHEKMEHTA?

[IpaBuabHbBIH 0TBET PUHAHCOBOE MOAPA3JICICHUE U OyXranTepus
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5. IlpouuTaiiTe TeKCT U Bbi0epuTe NPABUIbHBIA 0TBeT BHYyTpeHHS HOpMa MPUOBLIH:

a) OTpaXkaeT CPOK, B TEUYEHUE KOTOPOIO0 MHBECTULMOHHBIA IPOEKT BO3MECTUT BIIOXKCHHBIE
JEHEXKHBIE CPEACTBA U APYTHE UMEIOLINE CTOMMOCTHYIO OLIEHKY PECYpPChI

b) IPEACTaBIsET COOOHN BBIPAXKEHHYIO B JIOJIAX €AMHUIBI BEIUYMHY MPOLIEHTHOIO J10X0Ja OT
OCYILECTBIICHHUS] HHBECTHUIIMOHHOT'O MPOEKTA CO CeNn(PUIECKON CTPYKTYpoi (PMHAHCOBOTO IPOGHIIS

c) OTpaXKaeT Mpe/IoiaraeMblii (PUHAHCOBBIM PE3yJbTAT, KOTOPBIM MPHHECET 3a CAMHUILY
BpPEMEHU KaXKJblii HHBECTUPOBAHHBIN pyOIIb

d) NO3BOJISIET BBIICHUTH, BO CKOJIBKO Pa3 M3MEHMUTCS 0JIarOCOCTOSHUE MHBECTOpPA B paMKax

WHBECTUIIMOHHOTO MPOEKTA B CIIy4ae OCYIIECTBICHUS KaTUTAIBHBIX BIOKEHUN

IIpaBuabHBIH 0TBET O

6. YcranoBure coorBercTBue. Mynbruruimkarop (A—I') ba3a cpaBuenus (1-4)

A) EV k oneparmonnort npubsun 10 amoptuzanuu b) Ilena/mpuosmie B) EV k Beipyuke I)
Ilena/0anaHcoBBIN KaIlUTAI

1) CpaBHeHHE pPBHIHOYHOW II€HBI aKIMK C YucTOM mpuObUIbi0 (upmbl 2) CormocTaBieHue
COBOKYITHOM CTOMMOCTH TMPEANPHUATHS C TEHEPUPYEMBIM JIEHEKHBIM IOTOKOM 10 H3HOoca 3)
CorocTaBieHrue COBOKYITHOH CTOMMOCTH TPEANpusatus ¢ o0béMoM mponax 4) CpaBHEHHE PBIHOYHOU
KaITUTATH3alUU C YUCTOH OAIaHCOBOM CTOMMOCTBIO KaluTaia

IIpaBuiabHblil oTBeT A—2 b—1 B—>31'—4

7. YcranoBure coorBeTcTBHe. YuacTHUK (A—T") Ponb (1-4)

A) IpoextHas kommanus (SPV) b) DkciopTHO-kpenuTHOE areHTcTBO B) Opranusyromuii 6ank )
EPC-nonpsiqunk

1) CnocobctByeT (GOPMHUPOBAHHMIO CHHAMKATA W KOHTPOJUPYET KPEAUTHBIC YCIOBUSA 2)
OO0ecrieunBaeT CTPaxOBYH TMOMJEPKKY OT TMOJUTHKO-KOMMEpUYECKHX puckoB 3) CrenmanbHOe
IOPUAMYECKOE JIMIIO-3aéMILMK, Biajeroniee akTUBOM 4) BrImonHsSeT NpOeKTUpPOBAaHUE, MOCTAaBKY
000py/I0BaHUs U CTPOUTETHCTBO

JlpaBuabubiii oTBeT A—3 b—2 B—11—4

8.IlpounTaiiTe TeKCcT U BbIOepUTe NMPaBHJIbHBbIIH oTBeT. llpuemamu Merona (UHAHCOBOTO
MEHEI)KMEHTa SIBISIOTCA: a) TMPUEMbl HM3y4YEHUsS BIHUSHUS CHUCTEMBbl PEryJIHpoBaHUs (PUHAHCOBOM
JESTEIILHOCTH, PUEMBI OCYIIIECTBIICHUSI BHEUTHEH MOICPKKH (PUHAHCOBOW JEATEIILHOCTH OpPTraHu3allny,
IpUEeMbl BO3JCHCTBUS yepe3 cucTeMy (PMHAHCOBBIX pPHIYAroB, (PMHAHCOBBIE MPHEMBI, HCIOIb30BaHHE
(UHAHCOBBIX HHCTPYMEHTOB; 0) METOJ TEXHHKO-)KOHOMHYECKUX pacueToB, OaJTaHCOBBIA METO,
SKOHOMMKO-CTATUCTUYECKHE METOJIbl, 3KOHOMHKO-MaTeMaTH4YEeCKHE METOJbl, METOJbl aMOPTH3AL[U1
aKTHUBOB; B) II€HA, MPOIEHT, MPHOBUIb, aMOPTU3AIMOHHBIC OTYHUCIICHUS, YUCTBHIA NIEHEKHBIH IOTOK,
TUBUJCHMBI, TEHU, IITpadpl, HEYCTOMKU; I') IJIATE)KHbIE HHCTPYMEHTBI, KPEIUTHbIE HHCTPYMEHTHI,
JETIO3UTHBIE HHCTPYMEHTHI, HHCTPYMEHTHI MHBECTUPOBAHUS, HHCTPYMEHTHI CTPaXOBaHUSI.

IIpaBuJbHBII OTBET a

9. IIpouuTaiiTe TeKCT W BbIOepUTe NMPABUJIBLHBIN oTBeT. Kanuran opraHusanuu — 3TO: a)
(MHAHCOBBIE PECYpCHI, BIOXCHHBIE B OPTaHHM3alUIO C IICJbI0 W3BJICYCHHS TPUOBUTH; O) 3aTparhl
OpTaHM3aINH; B) IEHE)KHOE BBIPAKEHNE CTOUMOCTH

IIpaBuJbHBII OTBET a
1

0
I IIpaBWJIbHBII OTBET I
p 11. IIpounTaiiTe TeKCcT U BbIOEPHUTE NPABUJIbHBINA 0TBeT OCHOBHAs TUIIOTE3a UMUTALMOHHOIO
BIO/ICJINPOBAHUS HHBECTUIIMOHHOTO MPOEKTA — 3TO JAOIYIICHHE:!
q a) O PaBHOBEPOATHOCTU M CIYYaMHOCTH JIIOOOTO CLEHapusi pa3BUTHS HHBECTUIIMOHHOTO
HAPOEKTa
T b) YTO KamUTaJbHBIC BIOKEHUS OYAYT OCYIIECTBIECHBI TOYHO B COOTBETCTBUU C TE€M, KaK
APEANOoJaracT HHBECTOP
7| c) 0 JIOMUHUPOBAHUHU B 3KOHOMHUKE CTOMMOCTHOM IapagurMbl
T d) 0 0eCCpOYHOM XapaKTepe SKBUBAJICHTHBIX JEHEKHBIX TOTOKOB:
e IIpaBU/IBLHBIN OTBET a
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12. IlpounTaiiTe TeKCT W Bbl0epuTe NPaBWIbHBIH OTBeT lIMHTALlMOHHOE MOAEIMPOBAHUE
MHBECTUIIMOHHOTO MPOEKTA MO3BOJISET BHIICHUTH:

a) Ha CKOJIbKO IPOIICHTOB M3MEHHTCS 3HaYCHME IMoKa3aTels 3(()EeKTUBHOCTH KalUTaTbHBIX
BJIO’KEHUH B OTBET Ha OJIHOMPOIIEHTHOE U3MEHEHNE BEIMYUHBI ICXOIHOM MEPEeMEHHOMN MPU HEU3MEHHOCTH
YPOBHEH BCEX OCTAIBHBIX MTAPAMETPOB MHBECTUIIMOHHOTO IPOCKTA

b) HaUXyIIIUHA ¥ HAWJIydmIdid (C TOYKH 3PCHHS BJIMSHUS Ha 0JaroCOCTOSHHE WHBECTOPA)
pe3yabTaThl OCYIIECTBICHNS HHBECTUIIMOHHOTO MPOEKTa

c) C KakoW BEpOSTHOCTHIO KaNUTAIbHBIC BIOXKECHHUS OKaKyTCS J(P(EKTUBHBIMU, T.C.
CIIOCOOHBIMU TIOBBICUTH 0JIarOCOCTOSIHIE WHBECTOPA

d) BO CKOJBKO pa3 HM3MEHUTCS OJarocoCTOsIHUE HWHBECTOpa B Ciydae OCYIIECTBICHUS
MHBECTULMOHHOTO MTPOEKTA

IIpaBWJIbHBII OTBET C

13. YcranoBure coorBercrBue: uctpyment (A—I') CoiictBo (1-4)

A) ®opsapa b) Onuumon kot B) Ceon ') Harypanbabliii Xemk

1) XKéctkoe 0053aTeNbCTBO COBEpPIINTE OOMEH IO 3apaHee COIIACOBAaHHOMY Kypcy 2)
OnHOCTOPOHHEE TTPABO KYIUTh BATIOTY MO U3BECTHOM IieHe 3) B3aumHbIi 00MEeH cyMMaMu U OyAyIuMu
IUIaTeXaMu B pa3HbIX BasoTax 4) EcTecTBeHHOE «CBeneHUe» NMPUTOKOB U OTTOKOB B OJIHOW BaltoTe 0e3
JIEpUBATHBOB

IIpaBuabHbli oTBeT A—1 b—2 B—31—4

14. YcranoBure coorBercTBue: Jtan (A-I) Conepxanue (1-4)

A) Mandated Lead Arranger b) Term-Sheet B) Mapkerunr u mnposepka unpopmarmuu I)
KpenutHslii gorosop

1) Ha3naueHue koopauHaTOpa U OCHOBHOI'O OpraHM3aropa CIAENKU 2) YCTHas WM NHCbMEHHAas
¢duKcaius OCHOBHBIX KOMMEpPYECKHUX yCIIOBHM Oymyrero gorosopa 3) Ilpesentanmst mpoekra 0aHKam U
MpoBe/IcHUE Iopuanyeckoro ananuza 4) OKOHUYaTeNbHOE COTJACOBAaHME U TOJANKUCH JOKYMEHTOB,
pacnpenenenue A0jei kpeaura

IIpaBuabHbli oTBeT A—1 b—2 B—31—4

15. YeranoBure coorBercrBue: [llar (A-I") [etictBue (1-4)

A) Ilotoku b) Craska B) Ouenka ') UHyBCcTBUTENBHOCTD

1) CocTaBieHre MPOTHO3HBIX CBOOOHBIX MOTOKOB MpoekTa 2) Bribop TpebyeMoii 10X0aHOCTH,
YUUThIBaroLIe! pucku npoekra 3) CpaBHEHNE JUCKOHTUPOBAaHHON LIEHHOCTH PUTOKOB U 3aTpar 4) AHaiu3
BIIMSTHUS KJIIOUYEBBIX (JAaKTOPOB HA PE3YJbTAT OLIEHKH

IIpaBuabHbli oTBeT A—1 b—2 B—31—4

16. IIpounTaiiTe TeKCT M BbI0epHUTE NPABUJIbHBIN 0TBeT YUyBCTBUTEIHHOCTh HHBECTUIIMOHHOTO
IPOEKTa MPUMEHSETCS ISl TOTO, YTOOBI BBISICHUTD:

a) Ha CKOJBbKO MPOLIEHTOB U3MEHUTCS 3HaueHHUe Mokaszarens 3(Q(PEeKTUBHOCTH KamUTaIbHBIX
BJIOKCHUH B OTBET HA OIHONPOLIEHTHOE U3MEHEHNE BETMUMHBI HCXOHON NEPEMEHHOM ITPU HEU3MEHHOCTH
YpOBHEH BCEX OCTANBbHBIX TapaMETPOB HHBECTUIIMOHHOTO IPOEKTA

b) HaUXyJIIIUH U HAWIYYIIUd (C TOYKHM 3pEeHUs BIUSHHUS Ha OJIAarococTosHHE HHBECTOPA)
Pe3yNbTaThl OCYIIECTBICHHUS] HHBECTULIMOHHOTO ITPOEKTa

c) C KaKOH BEpOATHOCTHIO KAlMTAIbHBIE BIIOXKEHUS OKaxXyTcs dS((EeKTUBHBIMH, T.€.
CIIOCOOHBIMU TOBBICUTH 0J1ar0COCTOSIHHE HHBECTOPA

d) BO CKOJIbKO pa3 HM3MEHHUTCA OJIarOCOCTOSHUE HHBECTOpPAa B CIIydyae OCYIIECTBICHHUS
WHBECTUIIMOHHOTO MPOEKTA.

IIpaBU/IBLHBIH OTBET: a

17. TlpoyuTaiiTe TeKCT W Bbl0epUTe NPaBHJIbHBIA OTBeT [IpyM yCIOBHM, YTO HHBECTOP
panmoHaseH, He caMble A (EKTUBHBIC HHBECTUIIMOHHBIE TPOEKTHI MOTYT OBITH BHIOpPAHbI, €CIIN:

a) MHBECTUIIMOHHBIM MPOEKT C MEHBIIMM 3HAYC€HHUEM BHYTPEHHEHl HOpMbBI MPUOBUIM U
MHBECTUILIMOHHBIN MPOEKT ¢ OOJBIINM 3HAaUEHUEM BHYTPEHHENH HOPMBI TPUOBLIN OJAWHAKOBO 3P PEKTHUBHBI

b) UMEIOUINXCS B HATMYMK UCTOYHUKOB XBaTaeT AJisd (PUHAHCUPOBAHMSI BCEX MOTEHIIMAIBHBIX
MHBECTUIIMOHHBIX ITPOEKTOB

c) UMEIOUINXCSd B HaJM4YUM HCTOYHUKOB HE XBaTraeT Juid (PUHAHCHPOBAHUS BCEX
NOTEHIMATIbHBIX HHBECTULIMOHHBIX IIPOEKTOB
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d) MHBECTULMOHHBIA TPOEKT C MEHBIIMM 3HAUYCHHEM BHYTPEHHEW HOPMBI NpPUOBUIM H
UHBECTULMOHHBIA MPOEKT ¢ OOJBIIMM 3HAYEHWEM BHYTPEHHEH HOpPMBI MNPHOBUIM  OJUHAKOBO
HedPEKTUBHBI

IIpaBWJIbHBII OTBET C

18. IIpouuraiiTte TekcT M BbIOepHTe NPABWIBHBIA OTBeT MMHUTAallMOHHOE MOJEIUPOBAHUE
MHBECTULMOHHOTO ITPOEKTa OCHOBAHO Ha METOJIE:

a) HaYUCIICHUI

b) JIEHEKHOTO TTOTOKA

c) KYMYJISITHBHOTO TIOCTPOEHUS CTaBKH

d) BBISIBJICHUS U aHAJIN3a CIICHAPUEB Pa3BUTHUS

IIpaBuJbHBII OTBET I
19. IIpouuTaiiTe TeKCT U Bbl0epUTEe NMPAaBWIbHLIIA OTBeT BhIsSBICHHE U aHAIW3 CIICHAPUEB
Pa3BUTHSI MHBECTUIIMOHHOTO TIPOEKTA IPUMEHSETCS JAJIsI TOTO, YTOOBI YCTaHOBUTH:

a) BEPOSITHOCTH MCXO0B (ITOJIOKUTEIBLHOTO, OTPUIIATEIHFHOTO, HYJIEBOTO)

b) BO3MOXHBIE Npeienbl 3 (HEeKTUBHOCTH KaUTAIbHBIX BIOKECHUH

C) Ha CKOJIBKO IIPOLIEHTOB U3MEHUTCS YMCTasl IPUBEAECHHAs CTOMMOCTh B OTBET Ha
OJIHOIIPOLIECHTHOE U3MEHEHHE BBIILIATHI (TOCTYIUIEHHS) IEHEKHBIX CPEJICTB

d) BO CKOJIBKO Pa3 U3BMEHHUTCS OJIarOCOCTOSTHUE MHBECTOPA B CIIy4ae OCYIICCTBICHUS
VMHBECTUIMOHHOTO MPOEKTa:

II
p 20. IIpounTaiiTe TeKcT U BbIOEpUTE NPaBHIbHBIN 0TBeT: [IpH pocTe cTaBKK CpeAHEB3BELIEHHON
QTOMMOCTH NPHUBJICUECHUS KAaIIUTaja YKCTasi IPUBEIEHHAs! CTOMMOCTb:
B a) ObICTpEe TOCTUTAET HYJIEBOTO YPOBHS Y MHBECTULIMOHHOTO IIPOEKTA C MEHBLINM 3HAYEHUEM

HHYTPEHHEH HOPMbI NMPUOBUIH, YeM y WHBECTHIIMOHHOTO MPOEKTa ¢ OOJNBIIUM 3HAUY€HUEM BHYTPEHHEU
HOPMBI IPUOBLTH
b b) OBICTpEE TOCTUTAET HYJIEBOI'O YPOBHS Y MHBECTUIIMOHHOT'O MPOEKTA ¢ OOJIBIINM 3HAUEHUEM
BHYTpEHHEH HOPMBI NMPUOBUINA, Y€M Y WHBECTUIIMOHHOTO MPOEKTa C MEHBIIUM 3HAYCHHWEM BHYTPECHHEH
BDPMBI TPUOBUTH

i c) HUKOTJa HE JOCTHraeT HYJIEBOIO YPOBHS Y MHBECTHIIMOHHOTO IPOEKTAa C MEHBLINM
3HaYeHHEM BHYTPEHHEW HOPMbI IPUOBLIH

0 d) HUKOTJa HE JOCTUTaeT HYJEBOIO YPOBHA y HHBECTHLIMOHHOTO IPOEKTa € OOJIbLINM
THAUECHUEM BHYTPEHHEH HOPMBI MPUOBLIN

B IIpaBuIBLHBIN OTBET a

e 21. YcranoBure cootBercTBHe.: Pemenue (A-T) [Ipuém (1-4)

T A) IlpousBoauTh win nokymnark b) CrenuanbHbIi 3aka3 AemeBie 00bIYHOM 1eHbl B) 3akphiTre
npoaykToBoil muHuu I') Y3koe mecto (bottleneck)

0 1) CpaBHeHue BKIAJHOM Map>kKu COOCTBEHHOTO MPOM3BOJACTBA C M30€raeMbIMHU 3aTpaTaMy Ipu

ayrcopce 2) IlpoBepka TOro, mnepekpblBaeT JH JOMOJHUTEIbHAs Map)ka IEpeMEHHbIE U 4YacThb
(UKCUPOBAHHBIX 3aTpaT MPHU HATMYUHN CBOOOTHBIX MOIITHOCTEH 3) AHaIN3, MTOKPHIBAST JTU MAP>KHHAIBHBIH
BKJIaJ] JTUHUU €€ Hen30exHble MOCTOsHHbIEe pacxonsl 4) OneHka Mapku B pacyére Ha €IUHHUILY
OTPaHUYMBAIOLIETO pecypca

IpaBuiabHblii oTBeT: A—1 b—2 B—>31'—4

22. YcranoBure coorBetcrBHe.: [llar (A-I") Conepxanue (1-4)

A) Omnpenenenne metpuk b) MaTerpanus nanueix B) Busyanuzanus ') PermamedT oOGHOBICHUS

1) Bribop moxazaTeneil JIMKBUAHOCTH, pHCKa W JIOXOAHOCTH JUIsl KasHaueiictBa 2) COop
nnpopmanun u3 ERP-cucrem wu OankoBckux tuiatpopMm B enuHoe xpaHwmme 3) Hacrpoiika
MHTEPAKTHBHBIX MaHeNneil u rpadukoB A pPYKOBOACTBa 4) VYCTaHOBJIEHHWE NEPUOJUYHOCTH U
OTBETCTBEHHBIX 3a aKTyalIH3alHio Jamodopaa

IIpaBuabHbli oTBeT: A—1 b—2 B—>31—4

23. YcranoBure coorBeTcTBHe.: JTan (A-I") JleiictBue (1-4)

A) IIporao3z kypcoB b) Jlokanbubie cmersl B) Ilepecuér B Bamory romoBHoro oguca I)
YT1BepxkaeHue 0rompKeTa
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1) Ycranosnenue ko3¢p¢duimeHToB mnepecuéra ans IulaH-cMeT 2) PopMmHupoBaHUE OIOIKETOB
dbunuanamu B coOCcTBeHHBIX BamtoTax 3) [IpeoOpa3oBaHume Bcex IMOKa3aTeled K €IUHOMY JCHE)KHOMY
uzMepurento 4) [loaTeep:keHre HTOroBOro miaHa (PMHAHCOBBIM JAUPEKTOPOM

IIpaBuiabHblil oTBeT A—1 b—2 B—>31'—4

24. IlpouwTaiiTe TekcT W Bbl0epUTe NPABWIBHBIIA OTBeT @OpMHpPOBAaHME TIOJHOW U
JIOCTOBEPHOM MH(POpPMAINH O IEATEIbHOCTH OPraHU3alUU U €r0 UMYIECTBEHHOM IOJIOKEHUHU SIBIISIETCS
3agauelt yueta: a) Oyxrantepckoro (ornepatuBHOro); 6) Oyxrainrepckoro ((PMHAHCOBOTO); B) OTIEPATUBHOTO,
CTATUCTUYECKOTO, HAJIOTOBOTO; T') OyXTraiTepcKoro (yrmpaBIeHIECKOTO).

IIpaBuiabHbIH 0TBET O

25. IlpouuTaiiTe TEKCT M BbIOEpHTE MPABUIbHBIH 0TBeT B TeopeTnyeckom 1rane GuHaHCOBBINA
MEHE/DKMEHT 0a3upyercss Ha KIIIOUEBBIX MOJOKCHHSIX: a) MOHETApUCTCKOW TEOpUH 0) MapKCUCTCKOM
TEOPHH B) HEOKJIACCHUECKOU TeOPHH (PMHAHCOB T') KEHHCHAHCKOW TEOPHUH

IIpaBU/IBLHBIN OTBET B

26. IlpounTaiiTe TeKCT M BbIOepuTe NMpaBWIbHbIA 0TBeT Kak caMocTosATeNbHOE Hay4dHOE
HanpaBieHue (UHAHCOBBIH MEHEKMEHT C(QOPMHPOBAJICS HA CTHIKE: a) HEOKJIACCHUYECKOW TEOpUH
(GbUHAHCOB U OyXrajaTepcKoro ydera 0) OyXraaTepckoro ydera u o0Imeld TeOpun MEHEIKMEHTA B)TCOPUHU
¢uHAHCOB M 0OIIEH TEOpHMH MEHEIKMEHTa T') HEOKJIAaCCHYeCKOM Teopuu (MHAHCOB, OOLIEH Teopuu
MEHEI)KMEHTa U OyXTaJlTepCKOro yuera

IIpaBU/IBLHBIH OTBET: T

27.YcTaHoBUTE NPABUJILHYIO NOCJI€A0BATENbHOCTD. ONpeenTe NoCiIe10BaTEIbHOCTh pacyéTa
TOYKU 06€3yOBITOYHOCTH.

BapuanTe! [lar

A Omnpenenutsb NOCTOSHHBIE 3aTpaThl IEpUOAA

b Paccunrtars MapKUHaJIbHBIA 10XO0 HA €AMHUILY TPOAYKIIUU

B Brraucnute 066éM 6e3yositounoctu Q = FC/ MC

I OnpenenuTs 3amac GUHAHCOBOW MPOYHOCTH

IIpaBuabHblii oTBeT A,b,B,I"

28. YcTaHOBHTE NPAaBUJILHYIO NOCJI€10BATEIbHOCTD. Y CTAHOBUTE TTOPSIOK pacdyéra TpedyemMoit
noxoaHoctH kanutaia no CAPM.

BapuanTe! [lar

A Omnpenenutb 6€3puCKOBYIO CTaBKy Rf

b Onpenenuts peiHounyto npemuto (Rm — Rf)

B CxoppektupoBaTh [ Ha CTpaHOBOM/BaTIOTHBIN PUCK

I' Paccuurats Re = Rf + * (Rm — Rf)

IIpaBuabhblii oTBeT A,b,B,I"

29. IIpoumTaiiTe TeKCT U Bbl0epHUTEe NMPABWIbHBIIA 0TBeT ECIM AMCKOHTUPOBAHHBINA MEPUOT
OKYNaeMOCTH OoJjbllie IUIAHUPYEeMOH MPOJODKUTENILHOCTH HMHBECTHIIMOHHOTO —IPOEKTa, YHCTast
IpUBEIEHHAs CTOMMOCTb MEHbILIE HYISI, MHAEKC JOXOJHOCTU (peHTaOeIbHOCTH) MEHBIIE €IUHHUIIBI,
BHYTPCHHSII HOpMa MNPHOBUTM MEHbIIE CPEeIHEB3BEUICHHOW CTOMMOCTH NPUBJICUCHHS KaluTana, TO
0J1arocoCTOsSIHNE MHBECTOPA MPEATIOI0KUTENBHO:

a) BBIPACTET

b) HE U3MEHUTCS
c) CHU3UTCS

d) U3MEHUTCSI:

IIpaBU/IBLHBIH OTBET C
30. IIpouuTaiiTe TeKCT M BbIOEpHUTEe NMPABMJILHbIA OTBeT BhIsBICHHE W aHAIU3 CLIEHApHUEB
Pa3BUTUA HHBCCTULIMOHHOTO MPOCKTA NPUMCHACTCA JIA TOTO, ‘ITOGBI YCTaAaHOBHUTL:

a) BEPOSTHOCTH MCXO0B (ITOJIOKUTEIBLHOTO, OTPUIIATEIHFHOTO, HYJIEBOTO)

b) BO3MOXHBIE Npeienbl 3 (HEeKTUBHOCTH KaUTAIbHBIX BIOKECHUH

c) Ha CKOJIbKO TMIPOIEHTOB W3MEHHUTCS YHCTash MPHUBEICHHAs CTOMMOCTh B OTBET Ha
OJTHOTIPOIICHTHOE U3MEHEHHE BBIIJIATHI (TOCTYIIICHNS) IEHEKHBIX CPE/ICTB

d) BO CKOJBKO pa3 HM3MEHUTCS OJarocoCTOsIHUE WHBECTOpa B Ciydyae OCYIIECTBICHUS

HWHBCCTUIMOHHOTI'O ITPOCKTA
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IIpaBuabHbIil OTBET: a

NucTpykiusa no BeinojiHeHuto. [Ipu oTBeTe Ha BOMPOCHI:
BoiOpars oauH mpaBuiIbHBIA  OoTBeT. JlomomHUTH  (pa3y, CONOCTaBUThb, YCTAaHOBHTH

IIOCJICA0OBAaTCIbHOCTD

A A Al

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

27.
28.
29.
30.
31.
32.
33.
34.
35.
. Bonb PpuHAHCOBOrO MIAHUPOBAHUS B IPOrHOZUPOBAHUU JEATEIHHOCTH U MOJTOTOBKE CTPATErMUECKUX

36

37.
38.
39.
40.
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Bomnpock! 415t caMOCTOSTENbHOM MOJATOTOBKH K SK3aMEHY
OcHoBHBIE KaTeropud (UHAHCOBOTO MEHEIKMEHTA: OOBEKT, CyOBeKT, 0a30BbIe SJIEMEHTHI
(MHAHCOBOT'O MEHEIKMEHTA.
Kanuran, crpykrypa kanurana. YpaBiieHUE KallUTaJIOM.
VYipaBrieHue cOOCTBEHHBIM KalTUTaJIOM.
VYipasiieHue 3a€MHBIM KallUTaJIOoM.
VYhpaBneHue KpeIuTOPCKOM 3a10KEHHOCTHIO.
AHanu3 UMYLIECTBEHHOIO MOJIOKEHU.
A
AHAIN3 PUHAHCOBOM YCTOMYUBOCTH.
ba3oBble KOHIENIMHU (PUHAHCOBOTO MEHEI)KMEHTA: KOHLENIUS BPEMEHHON IIEHHOCTH JCHET,
R
Bupl UHAHCOBBIX PUCKOB U METOJIbI UX OLIEHKU B (DHAHCOBOM MEHEIKMEHTE.
BHe0oOOpOTHBIE U OOOPOTHBIE AKTHUBBI U AaHAJTU3 UX CTPYKTYPHBIX COCTABIISIONIMX.
JleHexKHbIEe TIOTOKH, X BUABL. Byayias cTOMMOCTb EHEKHOIO IMOTOKA.
gleHexHbIe TOTOKH, UX BUABL. Hacrosimas cTouMOCTh JEHEKHOTO MOTOKA.
¥ rnpaBneHue JeHEKHbIMHA IOTOKAMH.
AluarHocTrka 0aHKPOTCTBA.
HBHIEHTHAS [TOJIUTHKA.
#loX0THOCTh (PMHAHCOBBIX HHCTPYMEHTOB.
Hudopmanmonnoe obdecrieueHne GUHAHCOBOTO MEHEKMEHTA.
€[M3UHT KaK BUJI HHBECTUIIMOHHOM JAEATEIbHOCTH.
TIMKBUIHOCTE U €€ OIlEHKA.
M
dleTonpl PUHAHCOBOTO MEHEKMEHTA.
dleTonp! prHAHCOBBIX BEIYMCICHHA.
@®uHaHCOBBII aHaTU3 KaK cucTeMa obecrieueHus: (MHAHCOBOIO MEHEI)KMEHTA.
PrHAHCOBBIN KOHTPOJIb KaK CUCTEMa oOecriedeHrs: (PMHAHCOBOTO MEHEKMEHTA.
fiCHOBHBIE KaTeropu (PMHAHCOBOTO MEHEKMEHTA: (PMHAHCOBAs MOJINTHKA, (PMHAHCOBAs CTpaTerus,
gesb 1 3a/1a4i (UHAHCOBOTO MEHEKMEHTA.
@ILieHKa aHHYUTETOB.
f1ieHKa TUKBUIHOCTHU U TJIATEKECTIOCOOHOCTH.
reHka GUHAHCOBOM YCTOWYMBOCTH opranu3anuu. [Tokazarenn ¢puHaHCOBOM yCTOHUMBOCTH.
hlnarexecnocoOHOCTH U €€ OlLIeHKaA.
Blonsartue u BUIBI IIEHHBIX Oymar.
HlonsTie u mpuunHE 6aHKPOTCTBA.
Blonarue u xapakrepuctuka QyHKIHA GUHAHCOBOTO MEHEKMEHTA.
HlonsATHE, BU/IBI M OLIEHKA PHUCKA.
hl

PELICHUMN.

fonepxanue pUHAHCOBOrO MEHEIKMEHTA M €r0 MECTO B YIPABJIECHUHU OpraHu3aluen.
EYH_IHOCTL 1 BUBI HHBGCTHHHﬁ. Cy6’beKTBI HHBGCTHHHOHHOﬁ ACATCIIbHOCTH.
§YIIIHOCTb U OCHOBHBIE IPUHIUIIBI OpraHU3alMy (UHAHCOBOTO MEHE)KMEHTA.
fiiyliHOCTh ¥ JOPMBI peasibHOTO HHBECTUPOBAHUSL.

. #paAMITMOHHBIC U HOBBIC METO/IbI (PMHAHCHPOBAHUSI.
42.
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43. YrpasneHue BHEOOOPOTHBIMU aKTHBAMH.
44. YupaBneHrue 000pOTHBIMU aKTHBAMHU.
45. YrpasneHue 1e0UTOPCKON 3a0JDKEHHOCTBIO.
46. YnpaBieHue 1€HEKHbBIMU aKTHBAMU.
47.V
48. NpaBieHHe pUCKOM: MOHITUE, HAIIPABJICHUS, ITaIIbI.
49. Ypapnenue GUHAHCOBBIMI HHBECTULIUSIMHU.
50. PuHaHCOBAs CTpATETHS.
51. 9
52. PUHAHCOBOE COCTOSTHUE OpPraHU3allMU: OHATUE, KPUTEPHUH OLICHKH.
53. ©unHaHcoBble KO PUITMEHTH (PUHAHCOBOW YCTOWYMBOCTH.
54.
55. Hoxka3arenu onieHKH YPPEKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA.
56. HucTele aKTUBBI B OLIEHKE COCTOSHUS COOCTBEHHOI'O KaIllUTAala.
57.°
58. BKOHOMHYECKOE COEpKaHNE OCHOBHBIX CPEJICTB, UX aHAJIU3.
59. dHTHKpU3KUCHOE (PMHAHCOBOE YIIPABICHHE.
60. ¥ ipaBieHUE NHBECTULIMSIMU.
BI
6. METOANYECKHUE MATEPUAJIBI, ONPEJAEJAIOIUE ITPOUEAYPBI OHEHUBAHUSA

a KOoMIIJIeKT OIIEHOYHBIX CpPEICTB XpaHUTCS Ha Kadeape, MOICKUT OOHOBICHHIO IO Mepe
HEO@XOAMMOCTH. JIJIT TPOMEKYTOUHOM arTecTalink B BUJE 9k3aMeHa Kaxaoe OC Mo IUCIMIUIMHE
OOHBBIISIETCS M YTBEpXKAaeTcs 3a 14 qHell 1o Hadajma CECCMOHHOTO MEepHoJia U XPAHUTCS B HEIOCTYITHOM
Mecme OT HECAHKIIMOHUPOBAHHOTO J0cTymna. OTBETCTBEHHOCTh HeCceT Kadepa.

R llopsanoxk mnpoBeneHHs TEKYIIErO0 KOHTPOJIS YCHEBAEMOCTH M IMPOMEXKYTOUHOW aTTecTalluu
obyaaronuxcst mo OIIOII pernmamentupytorcs [lonokeHHEM O TEKyIIeM KOHTPOJIE YCIEBAEMOCTH U
MPOMEKYTOUYHOM aTTECTAIIMN O0YJAIOIIMXCS TI0 TPOrpaMMaM BhICIIEro 00pa3oBaHUsI.

a Texymuii KOHTPOJIb YCIIEBAEMOCTH SBISIETCS (DOPMOM KOHTPOJISI KauecTBa 3HAHUH 00yJaronuxcs,
OCYHICCTBIISIEMOTO B MEKCECCHOHHBIN TMEpUOJ OOy4YeHUsS C LEIbI0 ONpEAeNeHUS KayecTBa OCBOCHUS
Oll@II.

@ Texymuil KOHTPOJIb YCIIEBAEMOCTH OCYIIECTBIISIETCS: Ha JICKIUAX, TPAKTUYECKUX (CEMUHAPCKUX)
3aHETUSAX, B paMKaxX KOHTPOJISL CAMOCTOSITENIbHOM paboTHI.

a OOyuatommecsi 3apaHee HHGPOPMHUPYIOTCS O KPUTEPUSAX U TPOLEAYPE TEKYIIErOo KOHTPOJIS
YCIIBBAEMOCTH TPEMOIaBATEIISIMH 10 COOTBETCTBYIONIEH yUeOHOW TUCIUIUTMHE (MOIYJIs).

® YCIeBaeMOCTh MPHU TEKYIIEM KOHTPOJIE XapaKTepu3yeT OO0BeM M KadyeCTBO BBHITIOJTHEHHON
0oOyHARIOITUMCS PAOOTHI IO TUCIUILTAHE (MOIYITIO).

f Ilemarormueckue BUABI U GOPMBI, HCIIONIB3YEMBIE B TIPOIECCE TEKYIIErO0 KOHTPOIIS YCIIEBAEMOCTH
0OyHAIONTUXCS, OMPEACNISIIOTCS METOJAMYECKOW KoMuccHuer kadenpsl. BpiOmpaemblii BHI TEKYIIETO
KOHEpOJIS oOecrieurBaeT Hambosee MOJMHBIM U OOBEKTUBHBIM KOHTPOJbL (M3MEpeHue U (PUKCUPOBAHHE)
YPOBHSI OCBOEHUS PE3YIBTATOB 00YUEHHUSI 110 TUCHUTUIHHE.

g [IpenmomaBaTenu MpenoOCTaBISAIOT CBEIEHUS O TEKYIICH yCIeBAeMOCTH OOYYaOIIMXCS B paMKax
IpOPEJCHUST TEKYIIell aTTecTallud B CEMECTpe B JIeKaHaThl/ y4eOHBbIM OTAEeN MHCTUTYTa B CPOKH,
ONpE/ICTICHHbIE BHYTPEHHUMH PACIIOPSIAUTEIIbHBIMU JJOKYMEHTAMU UHCTUTYTA.

B B 1memax obecrieyeHHs TEKyIIEro KOHTPOJIA YCIIEBAEMOCTH MPENoAaBaTelb IMPOBOIUT
KOHHYJIbTALINH.

B [IpenonaBaTenp, Beayluil 3aHSITUS CEMUHAPCKOTO THIIA, TPOBOJUT aTTECTAI[MIO0 00YyJaIOIUXCs 3a
OPOHICAIINI Tepuoa. ATTecTalusi MPOBOAUTCA, €CIUM TPOBEACHO HE MEHee 3 MpaKTUYECKHX
(ceMprHAPCKUX) WJM JIAOOPATOPHBIX 3aHATHM, B YCTAaHOBJICHHBIE JICKAHATOM CPOKH, HE pexe 1 pasza 3a
yue@Hblii cemectp. OOydaronuecs: aTTeCTYIOTCSl yTeM BBICTABICHHUS B COOTBETCTBYIONIYIO TPYITIOBYIO
BEJ@EMOCTbH 3aIIUCEHl 110 CHUCTEME: «aTTECTOBAH» MM «HE aTTECTOBAHY.

a8 [IpenopaBaTenb, MpOCTaBIsist UTOTU TEKYIIEW aTTeCTAllUM, JOBOJIUT PE3YJbTATHl aTTECTALMH [0
CBEMEHMS CTYACHUECKON TIpynmbl U OOBSACHSIET NPUYMHBI OTPULIATENBHOM aTTeCTallud IO 3ampocy
oOy#atomerocs.
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[Tpu aTTecTanmu 00y4yaromuXcst YUUTBHIBAIOTCS CeIyIomue (pakTophl:

— pe3ynbTaThl pabOTHl HA 3aHATHX, TTOKa3aHHBIC TIPHU ATOM 3HAHUS 10 JAUCIUIUIMHE (MOIYIIIO),
YCBOCHHUC HABBIKOB IIPAKTUYCCKOTO HNPHUMCHCHUSA TCOPCTUUCCKUX 3HaHHI>'I, CTCIICHb AaKTHUBHOCTHU Ha
MPaKTUYECKHUX (CEMUHAPCKUX ) 3aHATHSIX;

— pe3yJIbTaThl U AKTUBHOCTb Y4acCTUs B CEMHUHAPAX U KOJJIOKBUYMaX;

— Ppe3yJbTaThl BHIIOJIHEHUSI KOHTPOJIBHBIX padoT;

— pe3ynpTaThl M O0BEM BBINOJHEHHBIX 33JlaHUil B pPaMKax CaMOCTOSTENbHOW paboTHI
o0ydarmuxcs;

— Ppe3yNbTaThl JUYHBIX O€CEl CO CTYJEHTAaMH 10 MaTepHaly y4eOHOW TUCIMIUIAHBI (MOTYJIf);

— TIOCEIIEHHE CTYACHTAaMH, CEMUHAPCKHUX W MPAKTHUECKUX 3aHSATHIM, JIAOOPaTOPHBIX padoT;

— CBOEBPEMEHHAas JIMKBHIAIMS 33J0JDKCHHOCTEH IO TPOWICHHOMY MaTepuaiy, BO3HHKIIUX
BCJICJICTBHE TIPOIyCKa 3aHATUH 70O HEYHAOBICTBOPUTENIBHBIX OIICHOK IO pe3yjibTaraM padoThl Ha
3aHSATHUSIX.

— PE3YIbTAThI HPOXOKIACHUA KOHTPOJBbHBIX TOYCK MO JUCLHUIIINHC.

I[IpomexyTouHasi arrTecTalusl OOYYAIOIIUXCS WHCTUTYTAa SIBIsieTCsT (OPMOM  KOHTPOIIS
pe3yabTaTOB OOYUYCHHS 10 AMCHUILUIMHE C IEJIhI0 KOMIUIEKCHOTO ONPEACICHUS COOTBETCTBUSI YPOBHS H
Ka4yecTBa 3HAHHUM, YMEHUH M HABBIKOB OOY4YaIOLIMXCS TPEOOBAHMIM, YCTAaHOBICHHBIM 00pa3oBaTeIbHOM
MPOTPaMMOi.

CDOpMI/IpOBaHI/Ie OLCHKU TCKYIICTO KOHTPOJIA YCIICBACMOCTU U HpOMe)KyTO‘-IHOI\/'I aTTecTaluu 1o UuToramM
OCBOCHHS JTUCIHMIUTHHBI OCYIIECTBIISIETCS C HMCIIOJIb30BAaHUEM IMATHOAIBHOW CHUCTEMBI OIICHKH 3HAaHUH
00yJaromuxcs.

Mertoandeckrne MaTepuabl, ONPEACISIIOIINE MPOIeTyphl OICHUBAHNS 3HAHHI, YMCHUH, HABBIKOB
U (WIM) OmBITA JEATENBHOCTH, XapaKTEePU3YIOIIMX 3Tambl (opMHpOBaHUS KomrieTeHUUH I[Ipouemypsl
OILICHUBAHMSI BKIIIOYAIOT B C€0sI TEKYITUI KOHTPOJb M MMPOMEXKYTOYHYIO aTTECTAIHUIO.

TeKyH_II/II\/'I KOHTpPOJIb YCIICBACMOCTU MNPOBOAUTCA C HCIOJB30BAHUCM OLCHOYHBIX CPCACTB,
NPEJICTAaBICHHBIX B I1. 5 JAHHOTO MPHIOKEHU. Pe3ynbTaThl TEKYIIero KOHTPOJIS JOBOASTCS 0 CBEICHUS
CTYICHTOB /IO IPOMEKYTOUHOM arTecTanuu. [Ipomexxyrounas aTrectaus IpOBOAUTCS B GOpME IK3aMEHa.
DK3aMEH TPOBOJHUTCS TIO PACIHCAHUIO SK3aMEHAI[MOHHOW CECCHU B MUCbMEHHOM BHje. KommuecTBo
BOTIIPOCOB B dKk3aMeHanmoHHOM 3ananuu — 30. IIpoBepka OTBETOB M OOBSBICHUE pPE3yIbTATOB
NIPOM3BOJIUTCS B JICHb SK3aMeHa. Pe3ynbTaThl aTTeCcTaluy 3aHOCATCS B 9K3aMEHAI[MOHHYIO BEJIOMOCTh U
3aYETHYI0 KHMXKKY cTyaeHTa. CTyIeHThI, HE MpOUIeIIINe MPOMEKYTOUHYIO aTTeCTalHio Mo rpaduky
CECCHH, TOJKHBI IUKBUIUPOBATH 33J0JDKEHHOCTh B YCTAHOBIICHHOM TTOPSIIKE.

7. OCOBEHHOCTH OCBOEHU JUCHUITTIMHBI AJ151 UTHBAJIMAOB U JIUL C
OI'’PAHUYEHHBIMHA BO3MOKHOCTAMU

AnantupoBaHHBIE OIICHOYHBIE MaTepuallbl cofepxkarcs B anantupoBanuoit OITOI1. O0yuenue
00y4aroIuXCcsl C OTPaHUYEHHBIMU BO3MOKHOCTSIMH 3[J0POBbs IPH HEOOXOIUMOCTH OCYILIECTBIISAETCS
Ha OCHOBE aJalTUPOBAaHHON paboyeil MporpamMMmbl C HCIIOJIB30BAaHHEM CIEIHAIbHBIX METOJIOB
o0OyueHMsT W  JUJAKTHUYECKMX  MAaTepHajoB, COCTABICHHBIX C  Y4E€TOM  OCOOEHHOCTEH
NCUXO(HU3UUECKOTO PAa3BUTHSA, HHIUBUAYATBHBIX BO3MOXXHOCTEH M COCTOSIHHMS 3/I0POBbSI TaKUX
obyyvarouxcs (o0ydaromierocs).

CamocrosrtenbHas paboTa 0OydarOUIMXCS C OTPAHUYCHHBIMU BO3MOXKHOCTSIMH 3710POBbS U
WUHBAJIUOB I103BOJIIET CBOEBPEMEHHO BBISIBUTH 3aTPYJHEHHS M OTCTABAHUE U BHECTU KOPPEKTHUBBI B
yueOHyI0 eaTeIbHOCTh. KOHKpeTHBIE OPMBI M BUIbI CAMOCTOSATENILHONM PabOThl 00YUaIOLIMXCS JIUI]
C OTrPaHWYEHHBIMU BO3MOXKHOCTSMHU 3/10pOBbSl U HMHBAIMJOB YCTaHABIMBAIOTCS IPENOJaBaTEICM.
Br160p ¢opM 1 BHIIOB CaMOCTOSATEIBHOM pabOThI, 00Y4aIOLINXCsl C OTPAHUYEHHBIMU BO3MOKHOCTSMHU
3I0POBbsl U MHBAIMJOB OCYILECTBIISAETCS ¢ Y4ETOM UX CHOCOOHOCTEH, 0COOEHHOCTEW BOCTIPUATHS U
TOTOBHOCTH K OCBOCHHIO yueOHOTO MaTepuasa. DopMbl CaMOCTOSATENEHOM PabOThl yCTaHABIMBAIOTCS
C Y4€TOM UHIMUBUIYATbHBIX ICUXO()U3NIECKUX 0COOEHHOCTEH (YCTHO, MIChbMEHHO Ha OyMare wiiM Ha
KOMITbIOTEpE, B ()OpME TECTUPOBAHUS, SJICKTPOHHBIX TPEHAKEPOB H T.I1.).

OcHoBHbIE (OPMBI TIPEACTABICHHUS OIICHOYHBIX CPEACTB — B Me4yaTHOU (Gopme uinm B hopme
AJIEKTPOHHOTO JOKyMeHTa. /[ oOyyaromuxcs ¢ HapyLICHUSIMH 3pEHUS IpelyCMaTpUBACTCS
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BO3MOXXHOCTh TIPOBEJICHHS TEKYIIEro M IPOMEXYTOYHOrO KOHTpOJs B ycTHOW d¢opme. Jlis
00y4aroIuXxcsl ¢ HapyUICHUSAMHU CITyXa IPeIyCMaTpUBAeTCs BO3MOXHOCTh IPOBEIEHUS TEKYLIETro U
IPOMEKYTOYHOT'O KOHTPOJISI B MUCBMEHHOM (popme.

Tabmuua 7.1. Kateropun odyuatommxcst ¢ OB3, cnocoObl BocipusTHsI UMU HH()OpMAIUH

1 METOJBI UX 06y‘leHI/I5{.

Kareropuu obyuaromuxcs no

MeTtop! 00yUeHUS

HO30JIOTHSIM

c Crnenble. Crioco0AymuanbHO-KMHECTETHICCKHE, Mpe Iy CMaTPUBAIOIIHC MOCTYTIICHHE

HAPYIICHUSM [BOCTIPUSITHS yaeOHOW MH(pOPMAIIMH TOCPEACTBOM CITyXa M OCSI3aHUsL.

1 3pCHUS UHQOPMAITUH: IMoryT HCIIOJIB30BaThCS TIPU YCIIOBHH, YTO BU3yabHas HHpopManus OyaeT
OCsI3aTeNbHO- aIanTHPOBaHA JJIS TN C HAPYIICHUSIMU 3PESHUS:
CITyXOBO# BH3YyaJIbHO-KMHECTETUYECKHE, MIPEAIOJIATAIOIINE MIePelaqy U BOCIPHUATHUE
CrnaboBuasimue. yaeOHOW MH(pOPMAIIMH ITPH MTOMOIIIH 3PEHUS U OCSI3aHVS,
Crroco® BOCHIPHATHARYINO-BU3YaIbHBIE,  OCHOBAaHHbIE  Ha  IPEACTaBICHHE  y4eOHOMH
UHQOPMAITUH: WHGOpPMAIUKN, TPHU KOTOPBIX 33JeHCTBOBAHO 3PUTEIHLHOEC W CIYXOBOC
BPUTEIBHO- BOCTIPHUSITHC,
OCsI3aTeNbHO- ayTN0-BU3YyaIbHO-KMHECTETHUECKHEe, OazupyIoUIecs Ha MpeaCcTaBIeHUH
CITyXOBOM MHQOPMAIUK, KOTOpas T[OCTYMMaeT IO 3pUTEIbHOMY, CIIyXOBOMY U

0CsI3aTEILHOMY KaHaJlaM BOCIIPUSITHE.

C Cyxwue. Crioco0BHU3yaTbHO-KUHECTETUIECKHE, MPEATOJIATAIOIINE TTepelady U BOCIPHUSATHUE

HAPYIICHUSM [BOCTIPUSITHS yaeOHOM MHPOPMAIUH TIPU TIOMOIIIX 3PEHUS H OCS3aHHUsL.

U cIryxa WHGOPMAITIH: IMoryT UCTIOIB30BaThCS IIPU YCIIOBUH, YTO ayAualibHas nH(opManus OyaeT
BPUTEIBHO- a7anTHPOBaHA JIJIS JIUI C HAPYIICHUSMU CITyXa!
OCsI3aTEeNbHBIN ayMno-BU3yalbHbIE,  OCHOBaHHBIE Ha  TIPEACTaBICHHE  y4eOHOMH
Cnabocnpiuampye.  [MHPOPMAIIUK, TPH KOTOPHIX 3aJeHCTBOBAHO 3PHUTEILHOE M CIYXOBOE
Crioco® BOCTIPHSITHABOCIIPUATHE;
WHGOPMAITUH: ayTNaNbHO-KMHECTETHIECKHE, peaycMaTpUBAIOIINe MOCTYTIIICHUE)
3puTeNnbpHO- yaeOHOM HHPOPMAIIH TTOCPEIICTBOM CITyXa M OCS3aHUs,
0CsI3aTEIILHO- ayTN0-BU3YaIbHO-KMHECTETUYCCKHE, Oa3MpyIONIUecs Ha MPeCTaBICHUH
CITyXOBO# WHGOpMAIUKN, KOTOpas TOCTYMaeT II0 3PUTEIBHOMY, CIYyXOBOMY WU

ocsI3aTeTbHOMY KaHajaM BOCIIPHUSTHE.

C Crioco6 — BU3YAJIbHO-KMHECTETUYECKUE;

HAPYIICHUSM [BOCTIPUSITHS - ay/IMO-BU3yalbHBIE;

11 OIIOPHO-  MH(OpMALMK: — ayIHAIIbHO-KUHECTECTUYECKUE;

ABUATATCIIEHOT SPUTEIIBHO- — ayIM0-BU3yalbHO-KMHECTETHIECKHE.

0 ammapara  (0cs3aTeIbHO-
CITyXOBOM

Tabmuia 7.2. — CriocoObl agantamnui 00pa3oBaTeIbHBIX PECYPCOB.
YcnoBHBIE 0003HAUEHUS:
«+» —00pazoBaTenbHBIN pecypc, He TPEOYIOIIHI aanTalnm;

«ADy»

aJlanTHPOBAHHBIM (QopMaT K OCOOEHHOCTSIM TNpueMa-nepeaadn

uHpopMaLun

obOyvaronuxcsi mHBamMAoB W Jjuiy ¢ OB3 ¢opmar oOpazoBaTenpHOro pecypca, B TOM YHCIE C
HCIOJIb30BAHUCM CIICHUATIBHBIX TCXHUYCCKUX CPCIACTB,
«AD»— anpTepHATUBHBIN SKBUBAJICHT UCIIOJIB3yEMOr0 pecypca

Kareropuu OGpaszoBaTeibHbIE pecypebl
00y4arouIMxcs 1Mo DJ1eKTPOHHBIE IeuyaTHbIC
HO30./10ruAM MyJbTHMEN| TrpaduyecKue ayamo TEKCTOBbIE,
na 3JIEKTPOHHBIE
AHAJIOTH
MeYaTHbIX
M3AAHUI
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C napymenus|Crensle AD AD (nampumep, + AD AD (nampumep,
MU 3pCHUS co3/1aHne (mampumep, |MeYaTHBIN MaTepHa,
MaTepHaIbHON QyIHO ONKMCAHNE)  BBIIOJIHEHHBIN
MOJIENN peiibeHO-TOUCHHBIM
rpaduyecKoro mpudrom JI. Bpaiins)
00BeKTa
(3Dmonenn)
CrnaboBuns AD AD + AD AdD
e
C napymenus|[ myxue AD + AD (Hanpumep, + +
MU CITyXa TEKCTOBOE
OTIMICaHHUE,
TUIEPCCHLITKN)
Crnabocnpl AD + AD + +
arue
C HapymIeHUSMH OTIOPHO- + + + + +
NBUraTEIBLHOTO armnapaTa

Tabnuua 7.3. - @opMbI KOHTPOJIS U OLEHKH PE3yabTaToOB 00y4YeHus: HHBaIUA0B  jui ¢ OB3

Kareropun
o0yvyaruuxcst
10 HO30JIOTHSIM

®opMa KOHTPOJISI U OLleHKH Pe3yJbTATOB 00y4eHUs!

C HapymeHusIMHI
3peHus

- yCTHasl POBEpKa: AWCKYCCUH, TPEHHHTH, KPYTJbIe CTONBI, cCOOECEIOBaHHS, YCTHBIC
KOJIJIOKBUYMBI U JP.;

- C WCIONB30BaHMEM KoMmmbloTepa W cnenuanbHoro [1O: pabora ¢ 3MEKTPOHHBIMHU
o0pa3oBaTeNbHBIMH  pecypcamMH, TECTHpPOBaHHE, pedeparbl, KypCOBBIE  MPOCKTHI,
JMCTaHIIMOHHBIE (YOPMBI, €CITH TIO3BOJISIET OCTPOTA 3PEHHUS -

rpaduueckue paboThI U Ip.

C HapymeHusIMU
ciryxa

- MUCHbMECHHAS TPOBEpPKA: KOHTPOJIbHBEIC, Tpaduyeckue paboThl, TECTHPOBAHHE,
JIOMAIITHUE 3aJIaHUs, DCCE, MUChbMEHHBIE KOJUIOKBUYMBI, OTYETHI U JIP.;

- C WCITOJIb30BaHHEM KOMITbIOTepa W crenuansHoro I10: paboTa ¢ 3JeKTPOHHBIMH
00pazoBaTeNLHBEIMHU PECypCaMH, TECTUPOBAHKE, pedepartsl,

KYPCOBBIE ITPOEKTHI, rpadruecKie padoThl, TUCTAHIIMOHHBIC ()OPMBI H JIP.

C HapymeHusIMHU

OTOPHO-
JIBUTATEIHLHOTO
ammapara

- MUChMEHHAS MTPOBEPKA, C UCTIOIH30BAHUEM CIICTIHATBHBIX TEXHHUECKUX
CpeNCTB (aTbTePHATHBHBIX CPEJICTBA BBOJIA, YIPABICHHUS KOMITBLIOTEPOM H JIp.):
KOHTPOJIbHBIE, Tpadudeckre paboThl, TECTUPOBAHUE, JOMAITHIE 3adaHusl, 3CCe,
MUCHMEHHBIE KOJUIOKBHYMBI, OTYETHI H JP.;

- YCTHas IPOBEPKA, C UCTIOIH30BAHUEM CIECIIHALHBIX TEXHHUECKUX CPEICTB
(cpencTB KOMMYHHKAIIWI): TUCKYCCHH, TPEHUHTH, KPYTJIbIE CTOJIBI,
co0eceT0BaHus, YCTHBIE KOJUIOKBUYMBI H JIp.;

- C UCTIOIb30BaHNEM KOMITbIOTEpa 1 crerranbHoro [10 (ampTepHaTHBHBIX
CPEJICTB BBOJIAa M YIPABJIICHHUSI KOMITBIOTEPOM H JIp.): paboTa C AIEKTPOHHBIMH
00pa3oBaTenpHBIMU PECYpPCaMH, TECTHPOBAHKE, pedepaThl, KypCOBBIE TPOEKTHI,
I'paduueckue paboOTHI, TUCTAHIIMOHHBIC (POPMBI - TIPEATIOYTHTEIbHEE
00yJaronmmMcs, OrpaHHYCHHBIM B TIEPEABIDKEHUH H JIP.

7.1. 3AJAHMSA JIAA TEKYIIEI'O KOHTPOJIA U1 THBAJINIOB U JINIL

C O'PAHUYEHHBIMH BO3MOKHOCTAMHA

Texymmii KOHTPOJb W MPOMEXKYTOUHAsl aTTecTanus oOydarommuxcs HMHBaIuIoB u jui ¢ OB3
OCYILIECTBIISIETCS C UCIIOJIB30BAHNEM OLICHOYHBIX CPEACTB, aAAITUPOBAHHBIX K OTPAHUYECHUSAM HUX 310POBbS
¥ BOCHPUATHS MH(OPMAIIMH, B TOM YHUCIIE C UCIOJIH30BAHUEM CIICIIUAIBHBIX TEXHUYECKUX CPEJICTB.

Texkymuit KOHTPOJIH YCTIEBAEMOCTH ISl 0Oyuaromuxcs uHBaauAoB u juil ¢ OB3 HampaBien Ha
CBOEBPEMEHHOE BBISBIICHHE 3aTPYIHEHHUI U OTCTaBaHUs B 00yYEHUH M BHECEHUS KOPPEKTHBOB B YUEOHYIO
JEeSITeIbHOCTh. BO3MOXKHO OCyIIeCTBICHHE BXOAHOTO KOHTPOJS AJIs OMpEIeNIeHUsl €ro CIoCOOHOCTEH,
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0COOEHHOCTEH BOCTIPUSATHS X TOTOBHOCTH K OCBOCHHIO y4eOHOT0 MaTepuaia.

7.2. 3AJIAHMSA JJIS1 MTPOMEXYTOYHOM ATTECTAIIMU J1JIsI THBAJIUJIOB M JINII C
OI'’PAHUYEHHBIMHA BO3MOXHOCTSIMHA
dopMa  NPOMEKYTOYHOM  aTTECTAMU  YCTAaHABIUBACTCA C  y4E€TOM  HHIMBHUIYAJIbHBIX
NCUX0(PU3NIECKUX 0COOEHHOCTEH (YCTHO, TUCBMEHHO Ha Oymare, MMCbMEHHO Ha KOMIBIOTEpe, B opMme
TCCTUPOBAHUS U T.H.). HpI/I HCOGXOI[I/IMOCTI/I O6y‘IaIOH_II/IMC$I npeaoCTaBIACTCA JOIMMOJIHUTCIILHOC BPEMS IJId
MOJATOTOBKH OTBeTa. [IpomMexyTodHass aTrTecTanus, NPU HEOOXOIUMOCTH, MOXKET MPOBOIUTHCS B
HECKOJIBKO 3TaroB. {1 3TOro peKOMEeHIyeTCsl UCIOIb30BaTh PYOEKHBIN KOHTPOJb, KOTOPBIN SBISETCS
KOHTPOJILHOM TOYKOM 0 3aBEPIICHUIO H3YYCHUS pa3/iesia WIH TeMbl JUCIUTUTNHBI, MEXKTUCIUTLITHHAPHOTO
Kypca, IPaKTHK U €€ Pa3IelioB C IEbI0 OLIEHUBAHUS YPOBHS OCBOSHUS MPOTPAMMHOTO MaTepuaia. GopMel
U CPOK MPOBEICHUS PYOEKHOTO KOHTPOJISI OTPEACIISIOTCSI
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